
Return of Private Foundatir
or Section 4947(a)(1)NonexemptCharitable frust

Department of the Treasury . Treated as a Private Foundation
InternalRevenueService Note:Theorganizationmaybeabletouseacopyof thisreturntosatisfystatereportingrequirements.

Forcalendaryear2001,ortax year beginning , andending

G Checkallthatapply: D Initialreturn D Finalreturn D Amendedreturn

Usethe IRSINameof organization
label.

Otherwise, ELDON II FUND
print Number and street (or P.O. box number if mail is not delivered to street address)

ortype. 99 MADISON AVENUE, 8TH FLOOR
SeeSpecific.
Instructions. Cityor town,state,andZIPcode

-EW YORK, NY 10016
H Checktypeof organization: [X] Section501(c)(3)exemptprivatefoundation
D Section4947(a)(1)nonexemptcharitabletrust D Othertaxableprivatefoundation

I Fairmarketvalueof allassetsatendof year J Accountingmethod: D Cash 00 Accrual

(fromPartII, col.(c),line 16) D Other(specify)
~ $ 87 613 861. (PartI, cofumn(d)mustbe oncashbasis.)

::PartfAnalysis of Revenue and Expenses
(The total of amounts in columns (b),
(c), and (d) may not necessarily equal
the amounts in column (a).)

1 Contributions, gifts, grants, etc., received ...

Check ~ 00 if the foundation is not requiredto attachSch.B

2 Distributions from split-interest trusts...............

3 Interest on savings and temporarycash investments ..............

4 Dividendsandinterestfrom securities...............

5a Grossrents ...........................................

a Excessof revenueoverexpensesanddisbursements

b Netinvestmentincome(ifnegative,enter-o-L......
c Adjustednet income(if negative, enter -0-),...........

LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF

b (Net rental income or (loss) )

6a Netgainor(loss)fromsaieofassetsnotonCII line10.........................................................

E b Gross sales price for all 52 , 171 , ° 44 .CII assets on IIOe6a ......
a> 7 Capitalgainnetincome(fromPartIV,line2) ...............

a: 8 Net short-term capital gain .........

9 Incomemodifications....................................
10a Grosssaleslessreturnsandallowances............

b Less: Cost of goods sold...

C Grossprofitor (loss) "..............

11 Other income.......................................

12 Total. Add lines 1 through 11 ........................

13 Compensation of officers, directors, trustees, etc. .""""

14 Otheremployeesalariesandwages.. .............

VI 15 Pensionplans,employeebenefits ..................
~ 16a Legal fees................................................
c .
& b Accountingfees .........................................
~ c Otherprofessionalfees ........................

~ 17 Interest....................................................
~ 18 Taxes ....

~19 Depreciationanddepletion ..........................
'f 20 Occupancy . ..........................."
<1:21 Travel,conferences, and meetings .................."
1ij 22 Printingandpublications .........

~ 23 Otherexpenses "

i 24 Totaloperatingandadministrative

8. expenses.Addlines13through23 ...............
0 25 Contributions,gifts,grantspaid ...........

26 Totalexpensesanddisbursements.
Addlines24and25 ...................................

27 Subtractline26from line12:

123501
01-24-02

OMS No. 1545-0052

2001
D Addresschange D Namechanae,

A Employeridentificationnumber

38-2756784
Room/suite B Telephonenumber

212-616-5600
C If exemption application is pending, check here ...~D
D 1.Foreignorganizations,checkhere ~ D

2.Foreignorganizations meeting the 85% test, ~ Dcheck hereand attach computation............

(a) Revenueand
expensesper

books

E If privatefoundationstatuswasterminated Dundersection507(b)(1)(A),checkhere ...~

F If thefoundationis in a60-monthtermination
undersection507(b)(1)(B),checkhere ~D

(d) Disbursements
for charitable

purposes
(cashbasisonly)

(b) Net investment
income

159,052.
779,896.
148,394.
55,458.
25,968.

373,493.

142,526.
151,683.
14,110.

294,555.

2,210,738.
11.574,645.

Form990-PF(2001)

,-16,289,852. ° .

3,113,543. 19,403,395.
211,747. 52,695.
851,990. 23,279.
190,516. 14,270.
72,550. 6,479.
34,623. 8,656.

752,975. 377,519.

264,089. 5,311.
54,184. 4,839.
155,144. 13,854.
164,903. 14,726.
15,494. 1,384.

414,958. 37,429.

3,183,173. 560,441.
11.480,645.



"_.~.'_.

ft:t ." ~ .. If~h'
Form 88~8 (12-2000). "~. :,:""'., ,O~~ ~.,..r~.;,~: '

-' . ,IfY9J,lare,fili!,gforan .tional (notl 1t~I1:MOnth extension, completi!ionlyPartli :;heck this box ""'''''''''''''''~'h''''~h~
Note:Onlycomplete Part IIifyouhave,lI!!"ea~n grante<htnautomatic3-monthextensionon a previouslyfiledForm8868.. If you are filing for an Automatic 3-Month Extension,.~plet~ 9nIvPart I (on page 1).

'~~emJt . "Additional' not automatic a-.~nth EXterfsionof Time-Must file,.~.~.!!!,~~~...~ndOne CO

:::ML:;:~~:::~ .E~':;:::nnurnb"

, '~"

~e..!
'00

::",~: . Number, street. and room or suite no. Ifa P.O. box. see instructions.
duedatefor 99 MADISON AVEENUE ' 8TH FLOOR
fiangthe
mum. See City, town or post office,state, and ZIPcode. For a foreignaddress, see instructions.
insllUctions. EW YORK, NY 10016
Checktypeof return to be filed(Rlea separateapplicationforeach return):
D Form990 D Form990.EZ D Form990.T(sec. 401(a)or 408(a)trust)
D Form990.BL 00 Form 990'PF D Form990-T (trust other than above)

For IRS use only

1"i.j:jl':i:III!I'j'i'jlj~I~I.:j!I![lj!!ljli[!:il!t!!:~:I:!II!::~~jllililii.::j!!I!I:[:::j~IIII:!IIIIIII~11iIIJl:1111111:llIli.:j:j'.I.III:

D Form 1041.A
D Form 4720

0 Form5227
0 Form6069

0 Form8870

STOP: Do not complete Part II if you were not already granted an automatic 3-month extension on a previously filed Form 8868..If the organizationdoes not have an officeor place of business in the United States, check this box ~ 0
. If this is for a Group Return, enter the organization'sfour digit Group ExemptionNumber(GEN) , . Ifthis is for the whole group, check this
box ~, D . Ifit is for part of the group, check this box ~ 0 and attach a listwiththe names and EINsof allmembers the extension is for.

4

5

6

7

I request an additional 3-month extension of time until November 15, 2a02.
Forcalendaryear2 00 1 ,or othertaxyearbeginning. and ending
Ifthis tax year is for less than 12 months, check reason: D Initial return D Rnal-ret~m
State in detail why you need the extension

Additional time is needed to compile information needed to file
A complete and accurate return.

D Change in accounting period

8a If this application is for Form 990.BL,990-PF,990-T,4720, or 6069, enter the tentative tax,less any
nonrefundable credits. See instructions '''''''' '''''''''''''''''''''''''''''''''' , $

b If this application is for Form 990.PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prioryear overpayment allowedas a credit and any amount paid
previously with Form 8868 , ' , ' ""'''''''''' ~
Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit with FTO
coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions $

c

Signature and Verification
Underpenaltiesof perjury,I declarethat I haveexaminedthis foon, includingaccompanyingschedulesandstatements,andto thebestof myknowledgeandbelief,
it is true,correct,andcomplete,~ tpatl)li-WJuthorizedto preparethis form.

SiQnature... ~./ (~ Title'" (/ /':1(l -_.'
~" NotICe to Applicant -To Be Completed Lythe IRS
L::J We have approved this application. Please attach this form to the organization's return.

0 We have not approved this application. However, we have granted a 10-day grace period from the later of the date shown below or the due

date of the organization's return Oncluding any prior extensions). This grace period is considered to be a valid extension of time for elections

othefWise required to be made on a timely return. Please attach this form to the organization's return.

0 We have not approved this application. After considering the reasons stated in item 7, we cannot grant your request for an extension of time to

file. We are not granting the 10-day grace period. , ". ~
0 Wecannot consider this applicationbecauseitwasfiledaftertheduedate ofthe retumforwhichan extensior "" .~ 'd:

D Other - --- - ~~:c£ V~./~ ' «'..0 ~
By: ~ ~Ih. I) 1fbh...-

Director.. ' ' .. ' -.. ~~,g~1-0fi>..<' 9 <3 ~~-,-,--:-
A.lternate MailingAddress - Enter the address Ifyou want the copy of this applicationforan a dltlona~~~~~S (?~ .-ess u'-
differentthan the one entered above. ~"b~r"a.--

~ ~ %~
Owen J. Flana an & Co., CPA's I'-- 1 8 2 'q;i~~
Number and street (include suite, room,orapt.no.)OraP.O.boxnumber - -). vy
60 E 42nd Street >---''''-

Date~ $*

Type

or print

123832
07.16.01

City or town. province or state, and country Oncluding posta! or ZIP code)

New York, NY 10165

-'

FOfffi 8868 (12-2000\



Form990-PF(2001) BELDON I ~ "UND

!mP.'iQ:!nwmlBalance Sheets AtlaChedschedtJlesandamounlsinthedescriptioncolumn should be for end-of-)~aramounls only.

1 Cash - non-interest-bearing....................................................

2 Savings and temporary cash investments ....................................

3 Accountsreceivable~
Less:allowancefordoubtfulaccounts~

4 Pledgesreceivable~ -
Less:allowancefordoubtfulaccounts8>:

5 Grantsreceivable.....................................................................
6 Receivablesduefrom officers,directors,trustees,andother

disqualifiedpersons..................................................................
7 Othernotesandloansreceivable ~

Less:allowancefor doubtfulaccounts~
8 Inventoriesfor saleor use

j 11:a ~::~~:~ise~~~~.a;:dd~:~~~~:::~~e~n:~~u~atl~n~:::~:~:~~':::~:'::
b Investments-corporatestock ~.t.mt...J.Q.
c Investments-corporatebonds ~t.mt...JJ.

11 InWS1menIs-land,buildings.andequipmentbasis .. ~
Less:accumulamddepreclation ~

12 Investments-mortgageloans ...................................................

13 Investments-other ~t.mt...J.f.
14 Land,buildings,andequipment:basis~ 935,560.

Less:accumulateddepreciation ~ 305, 958 .
15 Otherassets(describe~ Statement 13)

..............................

...................

.

...........................................

Loans from officers. directors. trustees, and other disqualified persons............

Mortgagesandothernotespayable ....

Otherliabilities(describe... Sta temen t 14)

23 Total liabilities (add Unes17 through 22) ....................................

Organizationsthat follow SFAS117, checkhere ~ 00
(/) andcompletelines24through26 and lines30 and31.
8 24 Unrestricted... """"'" ""'" ....

j 25 Temporarilyrestricted...............................................................
IV .
m 26 Permanentlyrestricted...............................................................

§ Organizationsthatdo not follow SFAS117, checkhere ~ D
~ andcompletelines27through31.
~ 27 Capitalstock,trust principal,orcurrentfunds.................................

~ 28 Paid-inor capitalsurplus,or land,bldg.,andequipmentfund ............
(/)

<C 29 Retainedearnings,accumulatedincome,endowment,orotherfunds...

~ 30 Totalnetassetsor fund balances................................................

Beginningofyear

(a) BookValue
677.

4,433,478.

17,987,610.
13 , 05 8 ,'924 .

17,713,009.

992.

6,329,000.

13,893.

6,342,893.

74,025,099.

099.

31 Total liabilities andnetassets/fundbalances ""'"''''''''''''''''''''''I 80,367,992.

[Piftjlt~:1Analysis of Changes in Net Assets or Fund Balances

38-2756784

Endofyear

(c) FairMarketValue
438.

7,496,260.

Page2

(b) Book Value

438.
7,496,260.

15,388,876.
17,879,968.
17,892,562.

123511
01-24-02

From 990-PF(2001)

2
2001.06000 BELDON II FUND 109381113 788682 1004B 1004B

1 Total net assets or fund balances at beginning of year - Part II, column (a), Une30

(mustagreewithend-of-yearfigurereportedonprioryear'sreturn) ...............................................................................1 74,025,099.
2 Enteramountfrom PartI, line27a ........................................................... .................................................................. 2 -11,550,275.
3 OtherincreasesnotincludedinUne2(itemize) See Statement 8 3 18,709,211.

4 Add Unes 1,2,and 3 .............................................................................................."""""""'''''''''''''''''''''''''''''''''''' 4 81,184,035.
5 Decreasesnotincludedinline2 (itemize) 5 o.
6 Totalnetassetsorfundbalancesatendofyear(line4minusline5\. PartII,column(b),line30 ................................."""'''''' 6 81,184,035.



Form990-PF(2001) BELDON r "'UND 38-2756784 Page3

(Foroptionalusebydomesticprivatefoundationssubjectto thesection494D(a)taxon netinvestmentincome.)

If section494D(d)(2)applies,leavethis partblank.

Wastheorganizationliablefor thesection4942taxonthedistributableamountofanyyearin thebaseperiod? ...

If "Yes,"theorqanizationdoesnot qualifyundersection494D(e).Donotcompletethis part.
1 Entertheappropriateamountin eachcolumnfor eachyear;seeinstructionsbeforemakinganyentries.

D Yes [X] No

If line8 isequalto orgreaterthanline7, checktheboxin PartVI, line1b,andcompletethatpartusinga 1%taxrate.
SeethePartVI instructions.

123521
01-24-02

Form 99O-PF(2001)

09381113 788682 1004B
3

2001.06000 BELDON II FUND 1004B 1

bPdrtJYJCapital Gains and Loss.,.i for Tax on Investment Income
.

(a) Listanddescribethekind(s)of propertysold(e.g.,realestate, (b Howacquired (e Dateacquired (d) Datesold
2-storybrickwarehouse;or commonstock,200shs.MLCCo.)

- Purchase
mo.,day,yr.) (mo.,day,yr.)0 - Donation

1a

b See Attached Statement

e

d

e

(e) Grosssalesprice (I) Depreciationallowed (g) Costor otherbasis (h) Gainor (loss)
(or allowable) plusexpenseofsale (e)plus(f) minus(g)

a

b

e

d

e 52,171,044. 37,112,530. 15,058,514.

Completeonlyfor assetsshowinggainin column(h) andownedbythefoundationon 12/31/69 (I) Gains(Col.(h) gainminus

(j) Adjustedbasis (k) Excessofcol. (i) col. (k),butnot lessthan-D-)or
(i) F.M.V.asof 12/31/69 as of 12/31/69 overcol.(j), if any Losses(fromcol.(h))

a
b
e
d
e 15,058,514.

2 Capitalgainnetincomeor(netcapitalloss). { If ain, also enter i.nPart I, Ii.ne7 } 2 15,058,514.If loss),enter-D-InPartI,line7 .....................

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): )Ifgain,alsoenterinPartI, line8,column(c).
If (loss),enter-D-inPartI, line8 ..... ................... .......... ....... ................. .............. 3 N/A

kPd.]'):1 Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(a) (b) (e) . . (dJ .
Baseperiodyears Distributionratio

Calendarvear-lor taxyearbeainninain) Adjustedqualifyingdistributions Netvalueof noncharitable-useassets (coI. (b) dividedbycol.(c))

2DDD 11,363,516. 99,684,036. .1139953

1999 3,806,499. 104,386,645. .0364654

1998 1, TO 6,915. 75,242,921. .0226854

1997 1,101,748. 12,357,970. .0891528

1996 1,323,158. 12,225,335. .1082308

2 Totalof line1,column(d)............. ............. ............................. .................. .............. .... ............... ....... ....... ...... 2 .3705297

3 Averagedistributionratiofor the5-yearbaseperiod- dividethetotalonline2 by5, orbythe numberofyears
thefoundationhasbeeninexistenceiflessthan5years............................................................................... ..... 3 .0741059

4 Enterthenetvalueofnoncharitable-useassetsfor20D1fromPartX,line5 ...............................................................4 90,810,826.

5 Multiplyline4byline3 .............................................................................................................................5 6,729,618.

6 Enter1%ofnetinvestmentincome(1%ofPartI,line27b) ............................................................................. 6 188,430.

7 Add lines 5 and 6 ........................................................................................ ...... ................... 7 6,918,048.

8 EnterqualifyingdistributionsfromPartXII,line4..................................................................................................8 13,809,625.



Form990-PF(2001) BELDON I:'" 'UND 38-2756784 Page4

?PaffVr:jExcise Tax Based on Irlvdstment Income (Section 4940~kil1 4940~ or 4948 -see instructions)
1a Exemptoperatingfoundationsdescribedinsection4940(d)(2),checkhere ~ D andenter"N/A"online1.

}

Dateof rulingletter: (attachcopyof ruling letterif necessary-seeinstructions)

b ~;~e~~i,cli~~g;~:ati~n.s.that.~~et.the.s.ectio.n.~94~(e)..re~uir~~~nts.i.n.~a.rt.~:.c~e.ck~ere.~. ~.a~d. ~nter.1°~o.......
c All otherdomesticorganizationsenter2% of line27b.Exemptforeignorganizationsenter4%of PartI, line12,col. (b)

2 Taxundersection511(domesticsection4947(a)(1)trustsandtaxablefoundationsonly.Othersenter-0-) .....
3 Addlines1 and2 """'"'''''''' .."" ' .....

4 SubtitleA (income)tax(domesticsection4947(a)(1)trustsandtaxablefoundationsonly.Othersenter-0-) ' ..............
5 Taxbasedon investmentincome.Subtractline4 fromline3. If zeroor less,enter-O- ...................................................

6 Credits/Payments:
a 2001estimatedtaxpaymentsand2000overpaymentcreditedto 2001

~
a

b Exemptforeignorganizations-taxwithheldatsource ".. 6b

c Taxpaidwith applicationfor extensionoltime to file (Form8868) 6c

d Backupwithholdingerroneouslywithheld " 6d
7 Totalcreditsandpayments.Addlines6athrough6d ..................

8 Enteranypenaltyforunderpaymentofestimatedtax.CheckhereD if Form2220isattached ... ..........
9 Taxdue. lithe totalof lines5 and8 ismorethanline7,enteramountowed ...

10 Overpayment.If line7 is morethanthetotalof lines5 and8,entertheamountoverpaid ...
11 Entertheamountofline10tobe:ereditedto2002estimatedtax'" 2 , 334 .1Refunded...

:PiiiPJfffii] Statements Regarding Activities
1a Duringthetaxyear,didtheorganizationattemptto influenceanynational,state,or locallegislationordid it participateor intervenein

anypoliticalcampaign? "" .............

b Didit spendmorethan$100duringtheyear(eitherdirectlyorindirectly)forpoliticalpurposes(seeinstructionsfordefinition)? .............
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materialspublished or

distributed by the organization in connection with the activities.

c DidtheorganizationfileForm1120-POLforthisyear?............................................................................................
d Entertheamount(if any)of tax onpoliticalexpenditures(section4955)imposedduringtheyear:

(1) Ontheorganization.... $ o. (2) Onorganizationmanagers.... $
e Enterthe reimbursement(if any)paidbytheorganizationduringtheyearfor politicalexpendituretax imposedon organization

managers.... $ 0 .
2 HastheorganizationengagedinanyactivitiesthathavenotpreviouslybeenreportedtotheIRS? ......................................

If "Yes," attach a detailed description of the activities.

3 Hastheorganizationmadeanychanges,notpreviouslyreportedto theIRS,in its governinginstrument,articlesof incorporation,or

bylaws,orothersimilarinstruments?If "Yes,"attachaconformedcopyof thechanges ..........
4a Didtheorganizationhaveunrelatedbusinessgrossincomeof $1,000or moreduringtheyear? ...............

b If 'Yes,"hasit filedataxreturnon Form99O-Tfor thisyear?."""'"'''''''''' ){!.A..

5 Wastherealiquidation,termination,dissolution,orsubstantialcontractionduringtheyear? "''''''''''''

If "Yes, " attach the statement required by General Instruction T.
6 Aretherequirementsofsection508(e)(relatingto sections4941through4945)satisfiedeither:

. Bylanguagein thegoverninginstrumentor

. Bystatelegislationthateffectivelyamendsthegoverninginstrumentsothatnomandatorydirectionsthatconflictwiththestatelaw

remaininthegoverninginstrument? ...'''''''' " '" ......

7 Didthe organizationhaveat least$5,000inassetsatanytimeduringtheyear?.. ,.......

If "Yes, " complete Part II, col. (c), and Part XV.

8a Enterthestatesto whichthefoundationreportsorwithwhichit is registered(seeinstructions)~
MICHIGAN, NEW YORK

b If theansweris "Yes"to line7, hastheorganizationfurnisheda copyof Form990-PFto theAttorneyGeneral(ordesignate)

of eachstateas requiredby GeneralInstructionG? If "No," attach explanation ..............................................................................

9 Is theorganizationclaimingstatusasaprivateoperatingfoundationwithinthemeaningofsection4942(j)(3)or4942(j)(5)for calendar

year2001or thetaxableyearbeginningin 2001(seeinstructionsfor PartXIV)?If "Yes,"complete Part XIV U
10 Didanypersonsbecomesubstantialcontributorsduringthetaxyear? .. ..'"'' I 10

If "Yes, " attach a schedule listing their names and addresses.

11 Didtheorganizationcomplywiththepublicinspectionrequirementsforitsannualreturnsandexemptionapplication? I 11 I X
Websiteaddress~ WWW. BELDON. ORG

12 The books are in care of ~ THE FOUNDATION
Locatedat.,99MADISON AVENUE, 8TH FLOOR, NEW YORK, NY

13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here

andentertheamountaftax-exemptinterestreceivedoraccruedduringtheyear. ...........................................
123531
01-24-02

173,866.

17,000.

7

~
9
10
11

190,866.
102.

2,334.
o.

o.

X
X

Telephone na. ~ 212 -616-5 6 0 0

- ZIP+4~10016
' ~D

~113 1 N/A

Form 990-PF (2001)

09381113 788682 1004B
4

2001.06000 BELDON II FUND lOO4B 1



38-2756784 Page5

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a Duringtheyeardidthe organization(eitherdirectlyor indirectly):

(1) Engagein thesaleor exchange,or leasingofpropertywitha disqualifiedperson? . D Yes [X] No
(2) Borrowmoneyfrom, lendmoneyto, or otherwiseextendcreditto (or acceptit from)

adisqualifiedperson? ".." """"".".".."..."..."""""."".." " " '''''''..'''' '''' D Yes I][] No
(3) Furnishgoods,services,orfacilitiesto (oracceptthemfrom)adisqualifiedperson? :D YesI][] No
(4) Paycompensationto,orpayorreimbursetheexpensesof,adisqualifiedperson? 1][] Yes D No
(5) Transferanyincomeorassetstoadisqualifiedperson(ormakeanyofeitheravailable

forthe benefitor useof adisqualifiedperson)? ".""".".""'''. D Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check"No"

if the organization agreed to make a grant to or to employ the official for a period after

termination of government service, ifterminating within 90 days.) , ""..""."...".."". ... D Yes [X] No
b If any answer is "Yes"to 1a(1)-(6), did any of the acts fail to Qualifyunder the exceptions described in Regulations

section53.4941(d)-3or in acurrentnoticeregardingdisasterassistance(seepage19of the instructions)? .."..."".""''' ''.''......

Organizations relying on a current notice regarding disaster assistance check here ~ D
c Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

beforethefirstdayofthetaxyearbeginningin2001? ' .................

2 Taxesonfailureto distributeincome(section4942)(doesnotapplyfor yearstheorganizationwasaprivateoperatingfoundation

definedin section4942(j)(3)or4942(j)(5)):

a At theendof taxyear2001,didtheorganizationhaveanyundistributedincome(lines6dand6e,PartXIII)for taxyear(s)beginning
before2001? , D Yes [X] No
If "Yes,"list theyears~

b Arethereanyyearslistedin 2afor whichtheorganizationis notapplyingtheprovisionsofsection4942(a)(2)(relatingto incorrect

valuationofassets)to theyear'sundistributedincome?(Ifapplyingsection4942(a)(2)to all yearslisted,answer"No"andattach
statement-seeinstructions.) ...'''''''''''''. "" ".." N/f\,.

c If theprovisionsofsection4942(a)(2)arebeingappliedto anyof theyearslistedin2a,list theyearshere.
~

3a Didtheorganizationholdmorethana 2%director indirectinterestin anybusinessenterpriseatanytime
duringtheyear? ."""..""..".".""...""."..."."."." "".".""""."".."".".."""..."..""" D Yes [X] No

b If"Yes,"did it haveexcessbusinessholdingsin2001asa resultof (1) anypurchasebytheorganizationordisqualifiedpersonsafter

May26,1969;(2)the lapseof the5-yearperiod(or longerperiodapprovedbytheCommissionerundersection4943(c)(7))to dispose

of holdingsacquiredby gift or bequest;or (3)the lapseofthe 10-,15-,or 20-yearfirstphaseholdingperiod?(Use Schedule C,

Form 4720, to determine if the organization had excess business holdings in 2001.) N/f\,...

4a Didtheorganizationinvestduringtheyearanyamountin amannerthatwouldjeopardizeits charitablepurposes? .......

b Didtheorganizationmakeanyinvestmentina prioryear(butafterDecember31,1969)thatcouldjeopardizeits charitablepurposethat

hadnotbee~removedfromjeopardybeforethefirstdayofthetaxyearbeginningin2001?"..""..".""."."".."...".""."..."."...

5a Duringtheyeardidtheorganizationpayor incuranyamountto:

(1) Carryon propaganda,or otherwiseattemptto influencelegislation(section4945(e))?".".".".."".."."".."..""... D Yes [X] No
(2) Influencetheoutcomeofanyspecificpublicelection(seesection4955);orto carryon,directlyor indirectly,

anyvoter registrationdrive? D Yes [X] No
(3) Provideagranttoanindividualfortravel,study,orothersimilarpurposes? '"'' D Yes[X] No
(4) Provideagrantto an organizationotherthanacharitable,etc.,organizationdescribedinsection

509(a)(1), (2), or (3), or section 4940(d)(2)? .."..""." """""."""".."."" ".."".."" """ D Yes [X] No

(5) Providefor anypurposeotherthanreligious,charitable,scientific,literary,oreducationalpurposes,or for
thepreventionofcrueltyto childrenor animals?" " ".."..." , '" D Yes [X] No

b If anyansweris "Yes"to 5a(1)-(5),didanyof thetransactionsfailto Qualifyundertheexceptionsdescribedin Regulations
section53.4945or inacurrentnoticeregardingdisasterassistance(seeinstructions)? N/f\,...

Organizationsrelyingon acurrentnoticeregardingdisasterassistancecheckhere ~ D
c If theansweris "Yes"to Question5a(4),doestheorganizationclaimexemptionfromthetaxbecauseit maintained

expenditureresponsibilityforthegrant? N/f\, DYes D No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).

6a Didtheorganization,duringtheyear,receiveanyfunds,directlyor indirectly,to paypremiumson

a personalbenefitcontract? ".."..."."".".."""""..." "... D Yes [X] No
b Didtheorganization,duringtheyear,paypremiums,directlyorindirectly,onapersonalbenefitcontract?...............................................

If youanswered"Ves"to 6b,alsofileForm8870.

123541
01-24-02

09381113 788682 1004B
5
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Form990-PF(2001) BELDON 17 "'UND ,38 -2756784 Page6

~:pid:vm::q Information About Otllcers, Directors, Trustees, Foundation MOllagers, Highly Paid Employees,
'",.','.,.. and Contractors
1 Listallofficers,directors, trustees, foundationmanagersandtheir compensation:

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

3 Five highest-paid independent contractors for professional services. Ifnone, enter "NONE."

123551
01-24-02 Form 990-PF (2001)

09381113 788682 1004B
6

2001.06000 BELDON II FUND 1004B 1

(b) Title, and average (c) Compensation (ContnbUtionsto
(e) Exrense

(a) Name and address hours er week devoted (If not pa, emp oyeebenefi:f1ans accoun, otheranddeferre
0 position enter-0- compensation allowances

See Statement 15 211,747. 8,001. O.

(b)Title and average (dj Con1ributionsto (e) Exrense(a) Name and address of each employee paid more than $50,000 hours er week (c) Compensation empoyeebene1i:flans accoun , otheranddeferre
devoted 0 position compensation allowances

ERNEST J TOLLERSON, III PROG. OFF.
99 MADISON AVE, NEW YORK, NY 40 88,066. 4,403. O.
JULIE A HERMAN PROG OFF
99 MADISON AVE, NEW YORK, NY 40 83,748. 4,187. O.
FRANCISCO SANCHEZ
99 MADISON AVE, NEW YORK, NY 40 77,603. 3,880. O.
CYNTHIA R RENFRO PROG OFF
99 MADISON AVE, NEW YORK, NY 40 72,199. 3,610. O.
ANGELICA VELEZ OFF MGR
99 MADISON AVE, NEW YORK, NY 40 63,749. 3,187. O.
Totalnumberofotheremployeespaidover$50,000.......................................................................................................................I 3

(a) Nameandaddressofeachpersonpaidmorethan$50,000 (b) Typeofservice (c) Compensation

HEADWATERS GROUP
PROGRAM CONSULTING 150,210.

LICHTMAN, TRISTER, SINGER & ROSS
LEGAL 72,550.

SALOMON SMITH BARNEY
WASHINGTON, DC INVESTMENT ADVICE 366,982.

Total number of others receivinQover $50,000 for professional services ...........' ..........................................,............. 0

Epaft',iX#AJSummary of Direct Charitable Activities

Listthefoundation'sfour largestdirectcharitableactivitiesduringthetaxyear.Includerelevantstatisticalinformationsuchasthe Expenses
numberof organizationsandotherbeneficiariesserved,conferencesconvened,researchpapersproduced,etc.

1 N/A

2

3

4



Form990-PF(2001) BELDON II .c'UND- Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

38-2756784 Page7

Amount

E~:X:::::IMinimum Investment Return (Alldomestic foundations must complete this part. Foreign foundations, see instructions.)

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Averagemonthlyfair marketvalueofsecurities ... ................--

b Averageofmonthlycashbalances""--"""''''''''''''''''''''--''''--'''--''''''''''''''''''--' .........................--..........

c Fairmarketvalueofallotherassets ................

d Total (addlines1a,b,andc) ................................------.
e Reduction claimed for blockage or other factors reported on lines 1a and

1c(attachdetailedexplanation) W .0 .
2 Acquisitionindebtednessapplicableto line1 assets 2
3 Subtractline2from line1d , 3
4 Cashdeemedheldfor charitableactivities.Enter11/2% of line3(forgreateramount,seeinstructions) 4

5 Netvalueof noncharitable-useassets.Subtractline4 fromline3.Enterhereandon PartV, line4 5
6 Minimuminvestmentreturn. Enter5%of line5 6

!4:fH:XFI Distributable Amount (see instructions) (Section4942(j)(3)and(j)(5)privateoperatingfoundationsandcertain
""'~'"'''''''''''''' foreignorganizationscheckhere ~ D anddo notcompletethispart.)

1 Minimuminvestmentreturnfrom PartX, line6 " I 1

2a Taxoninvestmentincomefor2001fromPartVI,line5 ~ I 188,430.
b Incometaxfor 2001.(Thisdoesnotincludethetaxfrom PartVI.) .-- Ci!!
c Addlines2aand2b ''''''''''''''''''''''--'''''''''''''''''''''''--''''''''''''''''--''''''--'''''''''''''''''''''' ""''''''

3 Distributableamountbeforeadjustments.Subtractline2cfromline1 .........................--..............--..--.................--...

4a Recoveries of amounts treated as Qualifying distributions W O.b Incomedistributionsfrom section4947(a)(2)trusts 4b O.
c Addlines4aand4b ...............--......----.....

5 Addlines3 and4c ...............................

6 Deductionfrom distributableamount(seeinstructions) .........................................................................
7 Distributableamountasadjusted.Subtractline6fromline5.EnterhereandonPartXIII,line1 .........--..........

k!J.4.dX!f:1 Qualifying Distributions (seeinstructions)

Amountspaid(includingadministrativeexpenses)to accomplishcharitable,etc.,purposes:
a Expenses,contributions,gifts,etc.- totalfromPartI,column(d), line26 ... .....................

b Program-relatedinvestments- Totalfrom PartIX-S ".................--.............

2 Amountspaidto acquireassetsused(or heldfor use)directlyincarryingoutcharitable,etc.,purposes.........................
3 Amountssetasidefor specificcharitableprojectsthatsatisfythe:

a Suitabilitytest (prior IRSapprovalreQuired)..........................--..--...................................................--.............

b Cashdistributiontest (attachtherequiredschedule)................................----......................................................

4 Qualifyingdistributions.Addlines1athrough3b.Enterhereandon PartV, line8,andPartXIII, line4 ..................--.......

5 OrganizationsthatQualifyundersection4940(e)for thereducedrateof taxonnetinvestment

income.Enter1%of PartI, line27b tij 188,430.6 AdjustedQualifyingdistributions.Subtractline5fromline4 6 13,621,195.
Note: Theamount on line 6 will be used in Part V, column (b),in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in thoseyears.

4c
5

!
7

3a
3b
4

87,104,141.
4,638,458.

451,133.
92,193,732.

O.
92,193,732.

1,382,906.
90,810,826.

4,540,541.

4,540,541.

188,430.
4,352,111.

4,352
O.

111.
O.

111.4,352

13,785,383.
o.

24,242.

13,809,625.

123561
01-24-02

nq~Rlll~ 7RRhR? 1004R
7

/.001.06000 BELDON II FUND

Form 990-PF(2001)

1004B 1

1 N/A

2

All otherprogram-relatedinvestments.Seeinstructions.
3

Total. Add lines 1 through 3 ......................................... ...................... .................................................-- O.



Form990-PF(2001) BELDON 17'

HP&diXJOillUndistributed Income (seeinstructions)

1 Distributable amount

for 2001from PartXI, line7 ....................

2 Undistributedincome,ifany, as of the end of 2000:

a Enteramountfor 2000only.....................

bTotalforprioryears: 19- ,19- ,19-
3 Excess distributions carryover, if any, to 2001:

a From1996

b From1997
c From1998

d From1999

eFrom2000 16,633,730.
f Totaloflines3athroughe .............

4 Qualifyingdistributionsfor 2001from
Part XII, line 4: ~ $ 13,809,625."

aAppliedto2000,butnotmorethanline2a '"

b Appliedto undistributedincomeofprior

years (Election required -seeinstructions)

c Treatedasdistributionsout ofcorpus

(Electionrequired- seeinstructions)
dAppliedto 2001distributableamount

e Remainingamountdistributedoutofcorpus
5 Excess distributions carryover applied to 2001 ....

(Ifan amount appears in coiumn (d), the same amount
must be shown in column (a).)

6 Enterthe nellolal 01eachcolumnas
indicaledbelow:

301,253."

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 ......

b Prioryears'undistributedincome.Subtract
line4b from line2b .........

c Entertheamountof prioryears'
undistributedincomefor whicha noticeof
deficiencyhasbeenissued,or onwhich
thesection4942(a)tax hasbeenpreviously
assessed ................

d Subtractline6c from line6b.Taxable

amount- seeinstructions.""""""'"''''''''

e Undistributedincomefor 2000.Subtractline

4afrom line2a.Taxableamount- seeinstr....
1 Undistributedincomefor 2001.Subtract

lines4d and5 from line1.Thisamountmust

bedistributedin2002...........................

7 Amountstreatedasdistributionsoutof

corpusto satisfyrequirementsimposedby

section170(b)(1)(E)or 4942(g)(3) ............

8 Excessdistributions carryover from 1996

notappliedonline5 or line7 ..............

9 Excess distributions carryover to 2002.

Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excessfrom 1997...

b Excessfrom 1998...

c Excess from 1999...

d Excess from 2000 .--

e Excessfrom 2001..-

301,253.'

6,633,730. ....

9,457,514.1\(

123571
01-24-02

09381113 788682 1004B

"'UND 38-2756784 Page8

(d)
2001

Form99O-PF(2001)
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38-2756784 Page9
N/A

D D

at any time during the year-see page 26 of the instructions.)
1 Information Regarding Foundation Managers:

a Listanymanagersof thefoundationwhohavecontributedmorethan2%of thetotalcontributionsreceivedbythefoundationbeforethecloseofanytax
year(butonlyif theyhavecontributedmorethan$5,000).(Seesection507(d)(2).)

None
b Listanymanagersof thefoundationwhoown10%or moreof thestockof acorporation(or anequallylargeportionof theownershipofa partnershipor

otherentity)of whichthefoundationhasa 10%orgreaterinterest.

None
2 Information Regarding ContribUtion, Grant, Gift, Loan, Scholarship, etc., Programs:

Checkhere~ D if theorganizationonlymakescontributionsto preselectedcharitableorganizationsanddoesnotacceptunsolicitedrequestsfor funds.If
the organizationmakesgifts,grants,etc.(seeinstructions)to individualsor organizationsunderotherconditions,completeitems2a,b,c,andd.

a Thename,address,andtelephonenumberof thepersonto whomapplicationsshouldbeaddressed:

BELDON II FUND, 99 MADISON AVE 8TH FLOOR
NEW YORK, NY 10016 (212) 616-5600

b Theform inwhichapplicationsshouldbesubmittedandinformationandmaterialstheyshouldinclude:
SEE GUIDELINES ATTACHED OR WWW.BELDON.ORG

c Anysubmissiondeadlines:
SEE GUIDELINESATTACHED OR WWW.BELDON.ORG

d Anyrestrictionsor limitationsonawards,suchasbygeographicalareas,charitablefields,kindsof institutions,orotherfactors:
SEE GUIDELINES ATTACHED OR WWW.BELDON.ORG

9
2001.06000 BELDON II FUND

Form 990-PF (2001)

lOO4B 1
123581/01-24-02

09381113 788682 1004B

U v"vvn UVA<V'"V'VV''' ""V'''V' ,,,,, V'"V'''.V,"V," 'v v U"'VW v v,v,,,, ,vv'"vv'"v.. vvvv"vvv'" vvv..v.. .- . - -. .. . -

2 a Enterthe lesserof theadjustednet Taxyear Prior3years

incomefrom PartI or theminimum (a) 2001 (b) 2000 (c),1999 (d) 1998 (e)Total

investmentreturnfrom PartXfor

eachyearlisted ................ .....

b 85%of line2a..............................

c Qualifyingdistributionsfrom PartXII,

line4 for eachyearlisted ......... ....
d Amountsincludedin line2cnot

useddirectlyfor activeconductof

exemptactivities...........................

e Qualifyingdistributionsmadedirectly
for activeconductofexemptactivities.
Subtractline2dfrom line2c............

3 Complete3a,b,or c for the

alternativetest reliedupon:
a "Assets"alternativetest-enter:

(1) Valueofallassets ..................

(2) Valueofassetsqualifying

undersection4942(j)(3)(B)(i) ...
b "Endowment"alternativetest-

Enter2/3of minimuminvestment

returnshownin PartX,line6 for

eachyearlisted ...........................

c "Support"alternativetest-enter:

(1) Totalsupportotherthangross
investmentincome(interest,
dividends,rents,paymentson
securitiesloans(section
512(a)(5)),or royalties) .........

(2) Supportfrom generalpublic
and5 or moreexempt
organizationsas providedin
section4942(j)(3)(B)(iii)""""

(3) Largestamountof supportfrom

anexemptorganization............
(4\ Grossinvestmentincome .........

ln!;dXV)1
- . -. -- - -. . - ---



Form990-PF(2001) BELDON I: "'UND

!Pmf:xv::1Supplementary InforlTJC1t~ontinued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

38-2756784 Page1D

123601/01-24-02 Form990-PF (2001)

OQ1Rlll1 7RRfiR? 1004R
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Recipient If recipientisanindividual,
Foundation Purposeof grantorshowanyrelationshipto Amount

Nameandaddress(homeor business) anyfoundationmanager statusof contribution
or substantialcontributor recipient

a Paid during the year

SEE SCHEDULE ATTACHED 11574645.

Total ............................."""""""""""'"..... d.....d"d..................................... ..................... ................. ... 3a 11574645.

b Approvedfor futurepayment
6,235,000.

,

Total .........................................................................,................................................_._--_.._-_.._._......._. 6,235,000.



Form990-PF(2001)

kP~a::*VbAH

BELDON I" "'UND 38-2756784 Page11

Analysis of Income-Producing Activities

1 Programservicerevenue:
a

b

Unrelatedbusinessincome

(~) (b)
Business Amountcode

Excluded b section 512 513,or514

(el
Excfu- (d)
;;~~~ Amount

(e)
Relatedorexempt
functionincome

Entergrossamountsunlessotherwiseindicated,

e
d
e
f

g Feesandcontractsfrom governmentagencies ,.""".

2 Membershipduesandassessments..""".""". """.

3 Interestonsavingsandtemporarycash
investments .

4 Dividendsandinterestfrom securities".".""" """"".

5 Netrentalincomeor (loss)from realestate:

a Debt-financedproperty."..".""."""""..""""".".

b Not debt-financed property"""""""" " ""

6 Netrentalincomeor (loss)from personal

property..,.".., , , ".,." .

7 Otherinvestmentincome ".." """"".

8 Gainor (loss)from salesof assetsother

thaninventory""""""""""""".."""".""."""."""

9 Netincomeor (loss)from specialevents" "...

10 Grossprofitor (loss)from salesof inventory"...
11 Other revenue:

a
b

14 4,344,881.

181 -16, 2 89 ,852 .

18 15,058,514.

d

e

12 Subtotal.Addcolumns(b), (d),and(e) ....

13 Total.Addline12,columns(b),(d),and(e)."""""""" "..

(Seeworksheetin line13instructionsto verifycalculations.)

O.F::::\i! 3,113,543.
.".."""..""..""..""".."".""""..".".""."." " ~13

O.
3,113,543.

[RiftXMEI] Relationship of Activities to the Accomplishment of Exempt Purposes

11
2001.06000 BELDON II FUND

Form990-PF (2001)

1004B 1
123611
01-24-02

Og1Rll11 7RR6R? lOO4B

LineNo. Explainbelowhoweachactivityforwhichincomeisreportedincolumn(e)ofPartXVI-Acontributedimportantlytotheaccomplishmentof
T theorganization'sexemptpurposes(otherthanbyprovidingfundsforsuchpurposes).



Form990-PF(2001) BELDON 17 "'UND 3 8 - 2 75 6 7 84
!'ParfX:VtfJ Information Regardi..~ Transfers To and Transactions and Rel iOnships With Noncharitable

Exempt Organizations
Didtheorganizationdirectlyor indirectlyengageinanyofthefollowingwithanyotherorganizationdescribedin section501(c) of

the Code(otherthansection501(c)(3)organizations)or insection527,relatingto politicalorganizations?
a Transfersfromthe reportingorganizationto a noncharitableexemptorganizationof:

(1) Cash ....

(2) Otherassets . """'" ...............
b OtherTransactions:

(1) Salesof assetsto a noncharitableexemptorganization 1b 1

(2) Purchasesof assetsfrom a noncharitableexemptorganization 1b 2

(3) Rentalof facilities,equipment,or otherassets 1b 3

(4) Reimbursementarrangements """""""" 1b 4
(5) Loansor loanguarantees ... '" " o. ..."" 1b 5

(6) Performanceof servicesor membershiporfundraisingsolicitations 1b 6

c Sharingoffacilities,equipment,mailinglists,otherassets,orpaidemployees , ... ...' 1e
d If theanswerto anyof theaboveis"Yes,"completethefollowingschedule.Column(b)shouldalwaysshowthefair marketvalueofthegoods,otherassets,

or servicesgivenbythe reportingorganization.Ifthe organizationreceivedlessthanfair marketvaluein anytransactionorsharingarrangement,showin

column(d)thevalueof thegoods,otherassets,or servicesreceived.

Page12

2a Isthe organizationdirectlyor indirectlyaffiliatedwith,or relatedto, oneor moretax-exemptorganizationsdescribed

in section5D1(c)of theCode(otherthansection501(c)(3))orin section52?? '''''''''''''''''''''''''' DYes
b If "Yes,"completethefollowingschedule.

(a) Nameof organization

[X] No

(b) Type of organization

N/A
(e) Descriptionof relationship

Under pena

",

lties ofPe~u
.

ry, I
,

de lare th

7 examin~d'!l1iS retur'7i~6Iuding accompanying SChed

,

ules and statements, and to the best of my knOWled
.

ge and belief, It is tru

.

,

e, correct,

andcom

.

Plet7'D.e~rati ..e' rep er(

,

oth

...

ert nt",>p'avirorfidU ra,)is asedona "matio ;;of hichpr -arerhaSanYknOWled~e.

. . ,

f"'

7),. ' f2--
}

.,-_. A # .' .; v1 4 ;/ l' I '
h.. It tb' -',.>" ' Ii' /11 t?7 ??(R6'~~, -",rC-C> /

~ ,.. Sign~tureof officeror tr~te . Date'" Title .
J: Preparer's~

.. i i ti .futp.. ... ICheckif IPrepare~s SSNor PTIN
c; (/) "1 L~ -t~ signature (/ L.-" I -"0"'0 . ' ,- '.,.

~:g,QI Rrm'snarre(oryoursOwenJ Flanagan& Co
£::3 ifself-employed),t...60East 42nd Street

address,andZIPcode,.. New York, NY 10165 Phone no. ~212-682-2783
Form990-PF (2001)

123621
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(a) Lineno. (b) Amountinvolved (e)Nameofnoncharitableexemptorganization (d) Descriptionoftransfers,transactions,andsharingarrangements

N/A
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kpaiVI CapitalGainsandLossesfor Tax'''' InvestmentIncome

(a) Listanddescribethekind(s)ofpropertysold,e.g.,realestate, (b Howacquired(c Dateacquired (d) Datesold
2-storybrickwarehouse;orcommonstock,200shs.MLCCo.

- Purchase
mo.,day,yr.) (mo.,day,yr.)D-Donation

1a SB 179-10001-18
b SB 179-10000-19
c SB 179-10002-17
d SB 179-10003-16
e SB 179-10004-15
f SB 179-00466-17
a SB 179-00467-16
h SB 179-10005-14

i SB 179-35070-11

i PENDING STEELCASE SALE
k MISC AMORTIZATION, ETC P
I
m
n
0

(e) Grosssalesprice (f)Depreciationallowed (0) Costor otherbasis (h)Gainor(loss)
(orallowable) plusexpenseofsale (e)plus(f)minus(g)

a 2,130,516. 2,901,581. -771,065.
b 11,648. 12,438. -790.
c 1,072,861. 954,020. 118,841.
d 1,401,209. 2,098,751. -697,542.
e 183,574. 292,917. -109,343.
f 10,239,406. 10,161,837. . 77,569.
a 20,534,694. 20,115,235. 419,459.
h 364,427. 567,235. -202,808.
i 14,593,169. 7,451. 14,585,718.
i 1,622,824. 1,065. 1,621,759.
k 16,716. 16,716.
I

m

n

0

Completeonlyfor assetsshowinggainin column(h)andownedbythefoundationon 12/31/69 (I) Losses(fromcol.(h))
(j) Adjustedbasis (k) Excessofcol.(i) Gains(excessof col.(h) gainovercol.(k),

(I) F.M.V.as of 12/31/69 as of 12/31/69 overcol. (j), if any but not lessthan"-0-")

a -771,065.
b -790.
c 118,841.
d -697,542.
e -109,343.
f 77,569.
g 419,459.
h -202,808.
i 14,585,718.
i 1,621,759.
k 16,716.
I

m

n

0

. " . { If ain,alsoenterinPartI, line7 } 15,058,514.2 CapitalgainnetIncomeor(netcapitalloss) ...... If loss),enter"-0-"inPartI,line7 .................. 2

3 Not ,",ii-I."" "pil,1 "io "(1"*",,,,,, io"cli,", 1222(5)'"it (6), }: [1i)I;t:!!'i 11i'8con.(c). ......... ...... .... .... ..... .... .. .............. .... ......... 3 N/A



BELDON II FUND 38-2756784

Form 990-PF Dividends and Interest from securities Statement 1

Source

BOND PREMIUM AMORT
DIVIDENDS
INTEREST

Total to Fm 990~PF, Part I, In 4

Form 990-PF Other Income Statement 2

Description Amount

APPRECIATION -16,289,852.

Total to Form 990-PF, Part I, line 11, Column A -16,289,852.

Form 990-PF Legal Fees Statement 3

Form 990-PF Accounting Fees Statement 4

Description

(a)

Expenses
Per Books

(b)
Net Invest-
ment Income

(c)
Adjusted

Net Income

(d)
Charitable

Purposes

To Form 990-PF, Pg 1, In 16b

563.BOND BEEBE
OWEN J FLANAGAN & CO -
AUDIT
MCGUIRE & ASSOC..

9,375.
16,030.

25,968'.

09381113 788682 1004B
14 Statement(s) 1.,2, 3, 4

2001.06000 BELDON II FUND 1004B 1

Capital Gains Column (A)
Gross Amount Dividends Amount

-50,441. O. -50,441.
416,964. O. 416,964.

3,978,358. O. 3,978,358.

4,344,881. O. 4,344,881.

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

LICHTMAN, TRISTER, SINGER &
ROSS 72,550. 6,479. 55,458.

To Fm 990-PF, Pg 1, In 16a 72,550. 6,479. 55,458.

750. 188.

12,500. 3,125.
21,373. 5,343.

34,623. 8,656.



BELDON II FUND 38-2756784

5Form 990-PF Other Professional Fees Statement

Description

HEADWATERS GROUP
DUNCAN GROUP
DEVELOPMENT RESOURCE
GROUP- PRO
MICRO EDGE - COMPUTER
HERON ASSOC.- COMPUTER
SPIN PROJECT- PROGRAM
SMITH BARNEY- INVESTMENT
VARIOUS CONSTRUCTION
VARIOUS- EMPLOYEE BENEFITS
OTHER- EMPLOYMENT
PROGRAM CONSULTING

To Form 990-PF, Pg 1, In 16c

(a)
Expenses
Per Books

(b)
Net Invest-
ment Income

(c)
Adjusted

Net Income

(d)
Charitable

Purposes

150,210.
12,977.

26,339.
14,257.
38,623.
25,000.

O.
7,865.

24,564.
25,378.
48,280.

373,493.

Form 990-PF Statement 6

Description

PAYROLL
EXCISE

To Form 990-PF, Pg 1, In 18

(c)
Adjusted

Net Income

(d)
Charitable
Purposes

65,603.
O.

65,603.

Form 990-PF Statement 7

Taxes

(a)
Expenses
Per Books

(b)
Net Invest-
ment Income

70,914.
193,175.

5,311.
o.

264,089. 5,311.

Description

REPAIRS & MAINTENANCE
EQUIPMENT
DUES & SUBSCRIPTIONS
INSURANCE
TEMP HELP
ANNUAL REPORT
MEMBERSHIPS
OFFICE SUPPLIES

09381113 788682 1004B
15

2001.06000 BELDON II FUND

(d)
Charitable
Purposes

28,060.
22,968.
12,319.
3,655.

44,643.
34,248.
16,206.
13,549.

Statement(s) 5, 6, 7
1004B 1

150,210. O.
14,250. 1,273.

26,339. O.
14,257. o.
42,410. 3,787.
25,000. o.

366,982. 366,982.
8,636. 771.

24,843. 2,218.
27,866. 2,488.
52,182. O.

752,975. 377,519.

Other Expenses

(a) (b) (c)
Expenses Net Invest- Adjusted
Per Books ment Income Net Income

30,812. 2,752.
24,482. 2,186.
13,527. 1,208.
4,013. 358.

63,555. 18,912.
34,248. O.
16,206. O.
14,878. 1,329.



BELDON II FUND

POSTAGE
TELEPHONE, INTERNET, FAX
FOUNDATION PROJECTS
BANK CHARGES
Amortization

10,773.
46,126.
93,588.

630.
62,120.

962.
4,119.

O.
56.

5,547.

To Form 990-PF, Pg 1, In 23 414,958. 37,429.

38-2756784

9,697.
42,520.
66,116.

574.
O.

294,555.

Form 990-PF Other Increases in Net Assets or Fund Balances Statement 8

Description

RECORD OPENING APPRECIATION
RECORD OPENING ACCRUALS

Total to Form 990-PF, Part III, line 3

Amount

17,968,893.
740,318.

18,709,211.

Form 990-PF U.S. and State/City Government Obligations Statement 9

Description
U.S.

Gov't
Other
Gov't Book Value

X 15,388,876.

Total U.S. Government Obligations 15,388,876.

Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line lOa 15,388,876.

Fair Market
Value

15,388,876.

15,388,876.

15,388,876.

Statement 10Form 990-PF Corporate Stock

Description Book Value

17,879,968.

Total to Form 990-PF, Part II, line lOb 17,879,968.

Fair Market
Value

17,879,968.

17,879,968.

OQ1All13 7AAfiA? 1004R
16 Statement(s) 7, 8, 9, 10

2001.06000 BELDON II FUND 1004B 1



BELDON II FUND 38-2756784

Form 990-PF Corporate Bonds Statement 11

Description Book Value
Fair Market

Value

17,892,562. 17,892,562.

Total to Form 990-PF, Part II, line 10c 17,892,562. 17,892,562.

Form 990-PF Other Investments Statement 12

Description Book Value
Fair Market

Value

ASSET BACKED
PENDING TRADES

25,964,210.
1,622,824.

25,964,210.
1,622,824.

Total to Form 990-PF, Part II, line 13 27,587,034. 27,587,034.

Form 990-PF Other Assets

Description

RENTAL DEPOSITS
OTHER

Total to Form 990-PF, Part II, line 15

Form 990-PF Other Liabilities Statement 14

Description Amount

PAYROLL
FEDERAL EXCISE TAX
DEFERRED FEDERAL EXCISE TAX

17,135.
30,000.
16,960.

Total to Form 990-PF, Part II, line 22, Column B 64,095.

OQ1Rlll1 7RRnR? 1004R
17 Statement(s) 11, 12, 13, 14

/001.06000 BELDON II FUND 1004B 1

Statement 13

Fair Market
Book Value Value

37,360. 37,360.
4,171. 4,171.

41,531. 41,531.



BELDON II FUND

Form 990-PF Part VIII - List of Officers, Directors
Trustees and Foundation Managers

Name and Address
Title and

Avrg Hrs/Wk
Compen-
sation

AZADE ARDALI
99 MADISON AVE, 8TH FLOOR
NEW YORK, NY 10016

CHIEF OPERATING OFFICER
40 51,727.

WILLIAM J. ROBERTS
99 MADISON AVE, 8TH FLOOR
NEW YORK, NY 10016

EXECUTIVE DIRECTOR
40 160,020.

PATRICIA BAUMAN
99 MADISON AVE, 8TH FLOOR
NEW YORK, NY 10016

TRUSTEE
3

WADE GREENE
99 MADISON AVE, 8TH FLOOR
NEW YORK, NY 10016

TRUSTEE
1

RUTH HENNING
99 MADISON AVE, 8TH FLOOR
NEW YORK, NY 10016

TRUSTEE
1

JOHN HUNTING
99 MADISON AVE, 8TH FLOOR
NEW YORK, NY 10016

PRESIDENT, TREASURER
15

GENE KARPINSKI
99 MADISON AVE, 8TH FLOOR
NEW YORK, NY 10016

TRUSTEE
1

LAEL STEGALL
99 MADISON AVE, 8TH FLOOR
NEW YORK, NY 10016

TRUSTEE
1

ANN FOWLER WALLACE
99 MADISON AVE, 8TH FLOOR
NEW YORK, NY 10016

TRUSTEE
1

Totals included on 990-PF, page 6, Part VIII 211,747.

OQ~Q111~ 7QQhQ~ 100~R
18

? ()()1 - ()h ()()() HRT.T)()N T T 'F'TTNn

38-2756784

Statement 15

Employee
Ben Plan Expense
Contrib Account

o. o.

8,001. o.

o. 0.0.

o. o.o.

o. o. o.

o. o. o.

o. o. o.

o. o. o.

o. o. o.

8,001. 0.

Statement(s) 15
lOO4H 1




