om 990-PF - Return of Private Foundation OMB No. 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust | 2 003

Pipartm‘:?nt of the Treasury Treated as a Private Foundation
ST o enice Note: The organization may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2003, or tax year beginning , and ending
G Check all that apply: Initial return _j Final return Amended return Address change Name change
Use the IRS | Name of organization A Employer identification number

lahel. .
Otherwise, BELDON II FUND - 38-2756784

print Number and street (or P.O. box number if mail is not delivered to street address) Room/suite |B TE!EDhUﬂE number
ortype. 199 MADISON AVENUE, 8TH FLOOR 212-616-5600
See Specific
Instructions.

Git}f or town, state, and ZIP code G i exemnption application is pending, check here b‘

NEW YORK, NY 10016 ' D 1. Foreign organizations, check here .. >

H Check type of organization: Section 501(c)(3) exempt private foundation £ gt alinamestng thesssitset) b

Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation i . .
1 _ E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: Cash X | Accrual under section 507(b)(1)(A), check here B>

(from Part Il col. (c), line 16) ~ Other (specify) _ F If the foundation is in a 60-month termination
)-5 70,655,600 .|(Part/ column (d) must be on cash basis.) - under section 507(b)(1)(B), check here... B>
Part | Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adjusted net (0 Disbursements

(The total of amounts in columns (b}, (c), and (d) may not for charitabl
necessarily equal the amounts in column (a).) EXpeEnses per Dooks income iIncome E(;::EEST'l ?:iaseispgﬁy?}sﬁ

1 Contributions, gifts, grants, etc., received
Check P X | ifthe foundation is not required to attach Sch. B

2 Distributions from split-interest trusts

3 Interest on savings and temporary
E2Sl MVESEMENES . ssisa s s s s D s S

4 Dividends and interest from securities g - ; 1,432 ,589.

...............

...............

................................................

T EE LI LN I N T LR R N L L v T Troer g T T T T T T T T T T T T T IS T AT EI T A TET N T T
P e E T r R T YT T AN TR AT N O NN NN N N AR Ak BB S E RS kR R & E A kg o e b @ e e e e e S W

RET R AT RN E E N AN NN i - S C i o e e X R, ST T T T T R v e v e m e e e r e e E e NN EE kA ks
vE b E R T R T T RN TR PN P BN N LN NG EGEE G &S NGNS EEd A NS LR

it Bl come of oen) : B
62 Net gain or (loss) from sale qf assets not on o
RETE IR i £ cieie o b ST o irirm o ot s S e e b g P BT s s oot (ol B calat, L [

b Grosssalespriceforal 38,910,595, [ e

assets on line Ea ...... e e e e e R '1".“:':':'."I';'i‘:':';"I‘;:.":'Z‘i‘:".‘T‘E-'. ......

.....
|||||||||||||||
|||||

7 Capital gain net income (from Part IV, line 2) ol R S R

....................................................................

----------------------------

9 Income modifications ... ... ... ...

103 {3ross sales |less retums e
and allowances .._......... S

Revenue

D Less: Cost of goods sold __, R

¢ Gross P rofit or {IDSS) o

------------------------------------

11 Otherincome L oS LR g o A

---------------------------------------------

12 Total. Add lines 1 through 11 Tl 0B 2950w 1084 =053

........................

L RO S e 333,063. 96,821. 236242

14 Qther employee salaries and wages 615, 723, 4 ,326. 607,006.

..................

15 Pension plans, employee benefits 330,766. 523923 . 27836

------------------

16a Legal fees Sstmt 4 39306 5 Rrrs B g 59 5 =620 .

...................................................

b Accounting fees o EIL 5 S Syl ey 8,020. 215920,

..........................................

¢ Other professional fees Stmt 6 SO0 35 S 2660163 5o 2

.................................

17 Interest

......................................................

18 Taxes stmt 7 | = L 31 . )

19 Depreciation and depletion 94 407, 9,440.

20 Occupancy ... 178,303 El=0302 | g el
|21 Travel, conferences, and meetings o= B e Te a0 | 540

22 Printing and publications . ...
23 Other expenses Stmt 8 781;850. 18;005. 779;624u

24 Total operating and administrative

expenses. Add lines 13 through 23 2,913,185, 587 213. D00 e By

---------------

Operating and Administrative Expenses

FETT I T T I RS TR TRl Eea e c TE T RTINS ERREETEN FY T

25 Contributions, gifts, grants paid 12,178,027 iy ] 11,603,706.

------------------------------------------------------------------

26 Total expenses and disbursements.

Add lines 24 and 25 15 091 212 587 213 13 796 531

------------------------------------

27 Subtract line 26 from line 12:

d Excess of revenue over expenses and disbursements

.....
-----------------------------------------------
.............................................

1 397 040

b Net investment income (f negative, enter -0-)
. C Adjusted net income (f negative, enter -0 N/A _5?:555555-5:5:5:5:5:5:5:5:;::':5:5:3:5-.5:5=a:5:s:5:5:5:z:5:5:5-.5:5:;:-::5:::::5-.':-:::::?2?;-'
Sl LHA For Paperwork Reduction Act Notice, see the instructions. | Form 990-PF (2003)
1
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Form 990-PF (2003) BELDON Il fFUND . . 38-2756784 Page 2

g Balance Sheets Atmcheﬂs::hadules and amounts in the description Beginning of year End of year
e SR SIOILT b o8l er dooh Ieatiarmounts iy, - {a) Book Value (b) Book Value (c) Fair Market Value

1 Cash-non-interest-bearing o W TR0 B o 88 Y. T LT 2302150
2 Savings and temporary cash investments 2 790,8 95. 3 7 8 3 0 3 3 3 7 8 3 0 3 3

....................................

3 Accounts receivable P> 247,420,

11111111111111111111111111111111111111111111111

Less: allowance for doubtful accounts B> 3 0 3 4 5 5 2 4 7 4 2 0 2 4 7 4 2 0

................................................

4 Pledges receivable B
Less: allowance for doubtful accounts W

¥ BRAS TECONADIE (v e B e e
6 Receivables due from officers, directors, trustees, and other

disqualified persons ... ...

lllllllllllllllllllllllllllllllllllllllllll
---------------------------

------------------------

8 Inventories forsaleoruse ... ... . ..
9 Prepaid expenses and deferred charges ..

10a Investments - U.S. and state government obligations Stmt 9 8oL 809 S b 3 e S 3031570

---------------------

b Investments - corporate stock Stmt 10 167956140, 29443 778 974437 ) R

---------------------------------------------------

¢ Investments - corporate bonds Stmt 11 9 0 9 8 5 3 9 8 1 8 1 0 7 3 s 8'181’0?3'

Assets

---------------------------------------------------

-------------------------------------------------------
...............................................................................................................
.........................................................

11 Investments - land, buildings, and equipment: basis

------

Less: accumulated depreciation ... ... .
12 Investments - mortgage loans .

13 Investments-other stmt 12 37 744,208.] 29,628,631.] 29,628, 631.

14 Land, buildings, and equipment: basis B> 937,129 .4 :::‘:::::ii:::":"::::5552'55:5?.555?555::.-.-::a:;:;sa:
Less: accumulated depreciation 2 499;535. 531 99? 437 594. 437 594.

------------------------

15 Other assets (describe P Statement 13 53,566. 65,450. 65,450.

....................................

17 Accounts payable and accrued expenses 5 o TP S 197,324 .5

---------------------------------------

18 Grants payable _ 4,010,000? 4, 584,111.

16 _Total assets (to be compieted by all filers) 137941 26823 "7 06555600 '_"-'70 655 600

........................................................................

18 Deferred revenue e

20 Loans from officers, directors, trustees, and other disqualified persons ... . .

21 Mortgages and other notespayable ...
22 Other liabilities (describe B> ~__Statement 14, 2,939 99094

Liabilities

23 Total liahilities (add lines 17 through 22) ... 4.158,214. 4,870,989.

Organizations that follow SFAS 117, check here | X

and camplete lines 24 through 26 and lines 30 and 31. -
24 Unrestricted 69 ;783,468 65;784;611.;

...........................................................................

25 Temporarily restricted

26 Permanently restricted ...
Organizations that do not follow SFAS 117, check here B
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

...............................................................

_________________________________

129 Retained earnings, accumulated income, endowment. or other funds
130 Total net assets or fund balances

iNet Assets or Fund Balances

] A 5 |
Y8 e 0B

Lﬂ
-..]
00
')
[ sl

)

31 _Total liabilities and net assets/fund balances ... | 13,941,682., 70,655,600.

Analysis of Changes in Net Asseis or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 69,783,468.

---------------------------------------------------------------------------------

Enter amount from Part I, line 27a 2 -3,998,857.

------------------------------------------------------------------------------------------------------------------------------

Other increases not included in line 2 (itemize) » 3 0.
Add lines 1, 2, and 3 4 STaprar A iR T IR

...............................................................................................................................................

Decreases not included in line 2 (itemize) P ' 9 0.,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 ... .. .. . 5 65,784,611,
Form 990-PF (2003)

o N B W M

323511
12-08-03
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Form 990-PF (2003) BELDON Il fUND 38—-2756784 Page 3
‘PartI¥:| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e:g., real estate, - DLHDF;:;?GthaLgéEd (r? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLGC Co.) - - Donation mo., day, yr.) (mo., day, yr.)
12
b See Attached Statement
c
d
B
- (f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
Ll (or allowable) | plus expense of sale (e) plus (f) minus (g)
2
b
c
d
g Saad U505 38 1o 8911 s Y T
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) FM.V. as of 12/31/69 (};5 le 12/31/69 {D{fer col. (j), If aﬂ‘i'} Losses (from col. (h))
a
b
c
d
E 5 5 ]. r 6 6 4 -
+ . : : n, ' [, line 7
2 (apital gain net income or (net capital loss). {I ﬁ?]'s"sf'gﬁtg?f%['ﬂ Eﬁ | ili!:-[i 7 } ____________________ 2 551,664.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, aiso enter in Part |, line 8, column (c).
L L I 3 N/A
‘Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(Fnr nptinnm use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? . . ... . Yes X ]| No
f "Yes," the organization does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) (t) 1
. T ool . Distribution ratio
CalendaryeBaaS(en?%::g-?ge};Eralggg|nnzng in) Adjusted qualifying distributions Net value of noncharitable-use assets (cal. (b) divided by col. (c))
2002 13697 455 Dl abhld 888 .1496854
2001 HE L VRN o 90 ;810,826 . 1499953
2000 L e el 30100, 99,684,036. s L3995
1999 3,806,499, 0 S8 6. Hd5, .0364654
1998 j Ay G R B (o 1D 242 990 .0226854
P8 TR i T G SRR RIUENGRY . (NCEN PN G N1 RN DL IUC SORE N SN 0 0 LT E R 2 | -4728268
3 ﬂwarage distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years |

the foundation has been in existence if lessthan 5years . ... ' - .0945654
4 Enterthe net value of noncharitable-use assets for 2003 from Part X, line5 | 4 69,247 ,0641.
S MURIDIY N8 4 DY 08 3 : 6,548,431.
6 Enter 1% of net investment income (1% of Part |, M€ 270 e b 13 7 9. U
L s IS et B B i [t ety i A B 2ER ATE SR S g0y S o B e Sene 7 6,562,401.
8 Enter qualifying distibutions from Pamt XIL N8 & 8 | 13,796,531,

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.
323521/12-05-03 Form 990-PF (2003)
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Form 990-PF (2003) BELDON Il fUND 38—-2756784  Paged

‘PartVl| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructmns}
13 Exempt operating foundations described in section 4940(d)(2), check here B> [_-_| and enter "N/A" on line 1. 3 i
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)

b Domestic organizations that meet the section 4940(e) requirements in Part V, check here B> X | and enter 1% >
ALEPAN R0 2T Do wenen o s meor- m o= = s o e o e o e N e e

¢ All other domestic organizations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b) ~
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) ...

2 2
S S0 11| e [T e e e e TN s oy ol sl ol i | o mewb w1 i Y G- el oplien e e e 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) ... .. 4
) 0
6

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

~ Credits/Payments:
a 2003 estimated tax payments and 2002 overpayment credited to 2003 ...
h Exempt foreign organizations - tax withheld at SoUrce .
¢ Tax paid with application for extension of time to file (Form 8868). ... .. ... ... ... ..
- Backup o iing SrroileausieWItneks o e oo ssesmmns smpene novsasnasmmem e
T (Totalcredit=and paywients: Add Enes Gathrough Bd «.o o spsis s, —csmamesemnmpnaormgmsns sesssmnepme s

e 2 39 9 10

8 Enterany penalty for underpayment of estimated tax. Check here if Form 2220 is attached ... ... ... ... 8

9 Taxdue. Ifthe total of lines 5 and 8 is more than line 7, enter amount OWed g g |
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid ... ... > | 10 4.,880.
11_Enter the amuunt of line 10 to be: Credited to 2004 estimated tax P> 4 ,880. 11 ()

. i Statements Regarding Activities
1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intervene in

ANY POI Ol MDA G ? e e et
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? ... .. ..

If the answer is "Yes" to 1a or 1h, attach a detailed description of the activities and copies of any materials published or

distributed by the organizaticn in connection with the activities. SRR e SR
Did the organization file Foriii 1120-POL fOr this VBAr? . e SN [ | -3 [ - O
d Enterthe amount (if any) of tax on political expenditures (section 4955) imposed during the year: el

(1) On the organization. B> § 0 . (2) On organization managers. P> $ 0.
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on organization
managers. P $ R

2 Has the organization engaged in any activities that have not previously been reported tothe IRS?
If "Yes," attach a detailed description of the activities.
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes ...
4a Did the organization have unrelated business gross income of $1,000 or more during the year?
bl Yes ~hasil filed ataxaslunron FarmB80-T-for s vears .. oop v emesns s o esen SR T T
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? ... ... . . e e e R
If "Yes, " attach the statement required by General Instruction T. &
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By [anguage in the governing instrument or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
ARG aaE e - - endlenesoll - m - S el B e s D g o D b S S D A PO
7 Did the organization have at least $5,000 in assefs at any time during the Vear? 2
If "Yes," complete Part il, col. (c), and Part XV.
=nter the states to which the foundation reports or with which it is registered (see instructions) >
MICHIGAN, NEW YORK
0 If the answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? /f "INO, " attach explanation . . e
9 Is the organization claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2003 or the taxable year beginning in 2003 (see instructions for Part XIV)? If "Yes," complete Part XIV ... . ... . . . . . .
10 Did any persons become substantial contributors during the tax year? s *ves," attach a schedule listing their names and addresses. ........................

11 Did the organization comply with the public inspection requirements for its annual returns and exemption application? . ...
Web site address » WWW .BELDON .ORG

L0
(23]

12 The books arein care of » THE FOUNDATION Telephone no. »212—-616-5600
Locatedat > 99 MADISON AVENUE, STH FLOOR, NEW YORK, NY ZIp+4 10016
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 930-PF in lieu of Form 10471 - CReck N8I8 . e »>
and enter the amount of tax-exempt interest received or accrued during the vear ... o »| 13 | N/A
15.05.03 Form 990-PF (2003)
4
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Form 990-PF (2003) BELDON Il fUND | 38-2756784 Page §

Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the organization (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . ... Yes | X | No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

SRRl d RE S0 merer s il o i - n 3 e T ey, e Yes [ X ] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . ... ... Yes [ X | No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . ... ... ' X | Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified PErSON)? e, Yes LX ] No

(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the organization agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) Yes | X | No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions)? ... ... ... _

Organizations relying on a current notice regarding disaster assistance check here e -
¢ Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year Deginning i 2008 2 e,
2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2003, did the organization have any undistributed income (lines 6d and 6e, Part X1lI) for tax year(s) beginning

||||||||
...........

DETOTE 20032 e Yes L X | No
If "Yes," list the years > , . : |
b Are there any years listed in 2a for which the organization is not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer "No" and attach
Statenents see MSITICHONS ) oy = oo g = oy = e — - o o g e e e N/A |20 | |
¢ If die provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. B
> , , .
3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time
during the Year? . e mei=ree ) Yes [ X | No

h If “Yes," did it have excess business holdings in 2003 as a result of (1) any purchase by the organization or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the organization had excess business holdings in 2003.) .. i N / 0
4a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes? ... ... ...
b Did the organization make any investment in a prior year (but after December 31, 1869) that could jeopardize its charitable purpose that
| had not been removed from jeopardy before the first day of the tax year beginning in 20037
5a During the year did the organization pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .. ... .. il Yes

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
AnEuBte RS Ao IR R S e e e e e e A T Yes

(3) Provide a grant to an individual for travel, study, or other similar purposes? . . Yes

(4) Provide a grant to an organization other than a charitable, etc., organization described in section -
509(a)(1), (2), or (3), or section 4940(d)(2)? ., ST ___| Yes

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? ... ... e _ i Yeg |3

5 If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . L N A
Organizations relying on a current notice regarding disaster assistance check here .

¢ If the answer is "Yes" to question 5a(4), does the organization claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A. ... Yes
If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on
a PErSONAl DeNe  COMMIAC 7 et a e e e e e e Yes

b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . ...

If you answered "Yes" to 6b, also file Form 8870. |

—

EaC
RN
L L]

T

L
|‘I'wlihl‘l"l"r l"'| S L
DI R I R

J23%41
12-05-03
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BELDON I~ *“UND

38-2756784

—wm Information About Otiucers, Directors, Trustees, Foundation Managers, Highly Page 6
L2 Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation:
i ' d) Contribution
(a) Name and address ht(:z}rs*;r meaf ﬁ.r%?af Ei?c?tid {c)(ﬁnrfgg :g?sflnn E!”ﬂ?gm%%% e ar(:?:bﬁﬁ ,Eéjtieer
0 position enter -0-) compensation allowances
See Statement. 15 333,063 49,959, 0.
2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE."
) _ (b) Title and average (d) Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | *™ s s | account, other
devoted to position compensation allowances
ANITA NAGER PROGRAM OFFICER
99 MADISON AVE, NEW YORK, NY 40 161,285.] 24,194.
BRIAN SHARBONO PROGRAM OFFICER
99 MADISON AVE, NEW YORK, NY 40 DL a 3 8,671.
FRANCISCO SANCHEZ MIS
99 MADISON AVE, NEW YORK, NY 40 87,828. 13,174.
HOLERI FARUOL GRANTS MGR
99 MADISON AVE, NEW YORK, NY 40 68,2317 10,236.
ANGELICA VELEZ OFFICE MGR
99 MADISON AVE, NEW YORK, NY 40 64 359 9,654,
Total number of other employees paid over $50,000 ... > 0
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
“(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
THE BUTTONWOOD PARTNERSHIP
| PROGRAM CONSULTING 342,981 .
SALOMON SMITH BARNEY
WASHINGTON, DC INVESTMENT ADVICE 299 ,545.
MAJESTIC INTERNATIONAL
INVESTMENT ADVICE ST o
LICHTMAN, TRISTER, SINGER & ROSS
LEGAL 571 ;508
Total number of others receiving over $50,000 for professional services ... B> 0
‘Part IX-A | Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the 5
number of organizations and other beneficiaries served, conferences convened, research papers produced, ec. ERE
1 N/A |
2
3
4
13-05.03 Form 990-PF (2003)
6
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Form 990-PF (2003) BELDON I1 fUND 38-2756784 Page 7

Part DB | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.

3

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: i

a Average monthly fair market value of SECUMHIES .. .. . e 64,768,951.

b Average of monthly cash balances ... ) S e e S 5,149,797.

¢ Fair market value of all OtNer @SSBYS e 383,426.

d Total (add lines 1a,b,and¢) ... e R L C Rl T e e s 710,302,174.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) ... SRR : 1e ‘
2 Acquisition indebtedness applicable to N8 1 aSSEYS (ks
3 Subtractline 2 from e 10 . ) 10,302,174,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) lep B di D S
5 Netw:iue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 . . 69,247,641.
. SMINEDum Ineasimant reniny: EREED 6 OHINE Be oo rommmmmnsommmnemssmssmnmos e e soms s e s ep s s 6 3,462,382.
T Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
== foreign organizations check here B> and do not complete this pait.) '

1 Minimum investment return from Part X, e 6 . . 3,462,382.
2a Taxoninvestment income for 2003 from Part VI, line5 .. .. . ... 23

b Income tax for 2003. (This does not include the tax from Part VL.) ... ... ... .. 2h

C A IiNes 28 aNd 2D 17,287
3 Distributable amount before adjustments. Subtract line 2c from e 1 3,445,095.
4a Recoveries of amounts treated as qualifying distributions .. ... ... 43

b Income distributions from section 4947(a)(2) trusts . ... 4b

B e IS A aNU A v e e e s e R S TS SO 0.
5 Addlines3anddc T ——————————————— 5 3,445,095.
6 Deduction from distributable amount (see instructions) 5 [ =
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1, line 1 . .. ... 7 3,445,095.
“Part X}l | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, stc., purposes: ;

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 ... l1a| 0 P IR0 [ SN o BF

h Program-refated investments - Total from Part IX-B . .. 1h | O,
2 Amounts paid to acquire assets used {or held for use) direcly in carrying out charitable, etc., purposes ... | 2
3 Amounts set aside for specific charitable projects that satisfy the:

grSlinaniins test{prier RS ADProvAl ERUIED) e on s Blemmunes e seemomms s e | 3a

b Cash distribution test (attach the required SCheAUIE) | 3hb
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XlIl, line 4 ... ... .. 4 E3=79050 5 s
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment

FicomesEnian | o 0s R NG 2TE] ot = i o o ) e P I G SRS RPN e o e 5 13,970.

6 Adjusted qualifying distributions. Subfract ine S TromM NG 4 o i i it tva s s b 6 13,182,501

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

323561
12-05-03

7
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Form 990-PF (2003) BELDON I1 frUND | 38-2756784 Page 8
P:ﬁﬂ Undistributed Income (see instructions)

() ~ (b) (c) (d)
Corpus Years prior to 2002 2002 2003

1 Distributable amount i .
IS e | 3,445,095,
2 Undistributed income, if any, as of the end of 2002: e e SR
a Enteramount for2002 only . ... 3 -
b Total for prior years:

....................................................
lllllllllllllllllllllllllllllllllllllllllllllll
.....................................

3 Excess distributions carryover, if any, to 2003: |:::
a From 1998 .
bFrom1999 . .
¢cFrom2000 . 6r633r730-§
aFrom 2001 .......... 9r457r514-§§
e From 2002 . 9,165,094.5

f Total of lines 3athroughe . . ... ...

4 Qualifying distributions for 2003 from

PartXIl, line 4:»$_ 13,796,531 .0 SRR

a Applied to 2002, but not more than line 22 |: dammaaaa - 0F
b Applied to undistributed income of prior
‘years (Election required - see instructions) . [ i U
¢ Treated as distributions out of corpus 2

(Election required - see instructions) ... | 0.E

d Applied to 2003 distributable amount e | 3,445,095,

---------

e Remaining amount distributed out 2f corpus
9 Excess distributions carryover ziisiied to 2008 .
(Iif an amount appears in column (d), the same amount T e e L T e
must be shown in column (a).) 5 i

6 Enter the net total of each column as

& d ko ad
Ea wEa s
TR M T E Ty
2 =ma

"

-----
e

indicated below: SRS
d Corpus. Add lines 3f, 4c, and de. Subtractline5 B ;_3 5; 6 O 7 I 7 7 4 - %;E}':{EE:{:{:}5}:5:—::}:5:5:E.'f:}:}:f:5:1.:;'.'}:{:5_'5:;'.'5'.;':5:5:5:}.'5:';:5:{:5:5'.5:}:}:5'.5:}:555:5

b Prior years’ undistributed income. Subtract [z e
line 4b fromline2b ...

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been praviously
assessed o

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions . I 2
e Undistributed income for 2002. Subtract line .
4a from line 2a. Taxable amount - see instr. | m'n: S
f Undistributed income for 2003. Subtract e s s s s e
lings 4d and 5 from line 1. This amount must |
be distributed in 2004 55_55555555555.:55555:_55555;555;?;5:-;-:;jzi;;;f;;;i;f-:5:5_:-555-'5?:§-'§5i=_§=_§5§5§5_5555553_?';5
T Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or4942(g)(3) . .
8 Excess distributions carryover from 1998
not appliedonlinesorline7
9 Excess distributions carryover ta 2004.
Subtract lines 7 and 8 fromline6a
10 Analysis of line 9:
a Excess from 1999 i
b Excess from2000 . | 6,633, 730.
¢ Excess from2001 | 9,457,514.
d Excess from2002 | 9,165,094.:
eExcessfrom2003.. 10,351,436.. = b

n =
Ml " W T

" Form 990-PF (2003)

323571
12-05-03
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Form 990-PF (2003) BELDON Il FUND 38-2756784 Page 9

"Part XIV.| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that-it is a private operating
foundation, and the ruling is effective for 2003, enter the date oftheruling ... B
b Check box to indicate whether the organization is a private operating foundation described in section ......... 4942(j)(3) or 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years |
income from Part | or the minimum (a) 2003 (h) 2002 (c) 2001 (d) 2000 (e) Total

investment return from Part X for

geachvearlisted . . ... ... . .. ...
h 85% ofline2a . . ... .. . . ...
¢ Qualifying distributions from Pan X,

line 4 for each yearlisted ... ...
d Amounts included in line 2¢ not

used directly for active conduct of

exempt activities ... :
e Qualifying distributions mada dlrectly

for active conduct of exempt activities.

Subtract line 2d fromline 2¢c ...
3 Complete 3a, b, or ¢ forthe
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value ofallassets ... ... ...

(2) Value of assets qualifying
under section 4942(])}(3)(B)(1) ..

b "Endowment’ alternative test - Enter
2/3 of minimum investment return
shown in Part X, line 6 for each year

NELBI " o R W e
¢ "Support’ citernative test - enter:

(1) total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)}(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m) ...

(3) Largest amount of support from
an exempt organization .

(4) Gruss investment income .........
art XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in assets

at any time during the year-see page 25 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
ather entity) of which the foundation has a 10% or greater interest.

None

2 information | egarﬂaﬂg Contribuiion, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B ___| ifthe organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. i
the organization makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

BELDON II FUND, 99 MADISON AVE 8TH FLOOR
NEW YORK, NY 10016  (212) 616-5600

b The form in which applications should be submitted and information and materials they should include:
SEE GUIDELINES ATTACHED OR WWW.BELDON.ORG

¢ Any submission deadlines:

SEE GUIDELINES ATTACHED OR WWW.BELDON.ORG

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE GUIDELINES ATTACHED OR WWW.BELDON.ORG

o1-20 | Form 990-PF (2003).

323581/01-20-04

11420729 788682 1004B 2003.05000 BELDON II FUND 1004B 1



38-2756784  Page10

Form 990-PF (2003) BELDON Il FUND

Supplementary Information (continued)

31 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, _
show any relationship to Fﬂ;ﬂ:dati{%n Pu rpus? 'Eiljf %fﬂﬂf ar P
: any foundation manager status 0 contribution
Name and address (home or business) ar substantial contributor recipient
d Paid during the year
SEE SCHEDULE ATTACHED #16 11603706
T I e T L Y e e e D > 32 | 11603706,
h Approved for future payment
SEE SCHEDULE ATTACHED #16 1.584.,111.
R s T > 3w 4,584,111.
323601/12-05-03 Form 990-PF (2003)
10
2003.05000 BELDON II FUND 1004B 1
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Form 990-PF (2003) BELDON Il FUND 38-2756784 Pageit1

Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) E,(CE}U_ (d) Related or exempt

Business sion Forat
1 Program service revenue: code Amount code Amount function income

d

Enter gross amounts unless otherwise indicated.

o B & oo

f

g Fees and contracts from government agencies ...
2 Membership dues and assessments ... ...
3 Interest on savings and temporary cash

Investments .

.....................................................................
= rT O P AR T EETE AT I ANl PR T R T PR T T I P ERA PO BT BN BN T N N B E EE S AN
...........................................

5 Net rental income or (iﬂsg) from real estate: e e e e S
a Debt-financed property ... ...
i = Nol.0ebl-NNancea DropaRY = o c e e cns. b
6 Net rental income or (loss) from personal

18 9,082,788.

8 Gain or (loss) from sales of assets other

EE TR L]

9 Net income or (loss) from specialevents ...

10 Gross profit ¢: {loss) from sales of inventory ... ...
11 Othericvenue:

900000 | e P 551,664.

= Em— 25,314. ] 11,067,041. o

12 Subtotal. Add columns (b), (d),and (e)  EEmmammmss 0 LD g o1& JpmiiE
11,092, 355.

I A e S 1S S 0 S U EEBL  cmcnmmis scomes mesmnssmres esmnecg omr  t Te  R EOYA 13
(See worksheet in line 13 instructions to verify calculations.)

Relationship of Ac_tivities to the Accomplishment of Exempt Purposes

------------------------

Line No. |  Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
¥ | the organization’s exempt purposes (other than by providing funds for such purposes).

33811 | Form 990-PF (2003)
11
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FﬂerQD PF{ZDUS) BELDON I1 FUND

Exempt Organizations

Information Regarding Transfers To and Transactions and Relatlanships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting organization te a noncharitable exempt organization of:
(B joashs e DR E ARt S SNCTUS TENREAR fur S AN T SR SRR S L. N el e SR S el
g R 1 L e e S AT e it 1 T oyl SN | TP e W Mol S ]
h Othertransactions: |

------------------

------------------

(1) Sales of assets to a noncharitable exempt organization . o= = m = = == et X
(2) Purchases of assets from a noncharitable exempt organization L 1h(2) X
(3) Rental of facilities, 6qQUIDMENT, OF 0BT ASSBIS e 1h(3) X
(4) Reimbursement arrangements o 1b(4) X
(5) L0ANS OFI0AN QUATAMMEES e 1h(5) X
(6) Performance of services or membership or fundraising snlrmtatmns ............................................................................................. 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 0L ey e e S T 1¢ X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value c:-fthe goods, other assets,
or services given by the reporting organization. If the organization received less than fair market valle in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lineno|  (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

........... Yes E No

in section 501(c) of the Code (other than section 501(c)(3)) orin SeCOM 5277 e
b If"Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

———

. and complete. Declaratiop’of greparer (other than-taxpayer or fiduciary) is based on all information of which preparer has any knowledge.

| Under penalties of perjury, | deglare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true, correct,

= } Signature of officer or trustee Date ' ?Tltle
- .- E e P f % w P a6 k if Preparer's SSN or PTIN
E’; P P.rEDarEr S } ' y" ; ;Iu ; if ; _ f" HLj 4 DEE;E ﬂu Llhggﬁj: I .F:’
o I signature Vi PSR L SO A = emploved P>
s 89| tmsameoryows OWEN J Flanagan & CO EIN P
Q A .
=3 if self-emnploved), 60 East 42nd Street
aodress.andZPcode ¥ New York, NY 10165 Phoneno. 212-682-2733
Form 990-PF (2003)
323621
12-05-03
1107
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Continuation for 990-PF, Part IV

BELDON II FUND 38=-27> "84 Page LG ]
‘Part A/ Capital Gains and Losses for Tax .. Investment Income

' (a) List and describe the kind(s) of property sold, e.g., real estate, (h},"_f”g‘fifghqa”sffﬁ (¢c) Date acquired| (d) Date sold

. : 2-story brick warehouse; or common stock,.200 shs. MLG Go. D - Donation (mo., day,yr.) | (mo.,day,yr.)
12 ACCOUNT 00466-17 STMT #18 P
h ACCOUNT 00467-16 STMT #19 12
¢ ACCOUNT 10000-19 STMT #20 P
¢ ACCOUNT 10001-18 STMT #21 P
e ACCOUNT 10002-17 STMT #22 P
f ACCOUNT 10003-16 STMT #23 P
g ACCOUNT 10004-15 STMT #24 P
h ACCOUNT 12509-11 STMT #25 P
i TRONWOQOD P
i MAJESTIC PARTNERSHIP P
xk MAJESTIC PARTNERSHIP - UBIT PORTION
I
m
n
0

o Grossospree | (Dopectionalowed | (@) Cotor r e
a 9,319,444. 8,747 ,465. 5Tl 919
b 19,041,797. | - e o i e o 503:679,
C B95 16 1226637 1% -371,017.
d SRS T W O I LR 2,929 . 099, -341,024.
g 559,807 22 ,976. Gt o
f 20002 a2, 2= 45129649 ¢ -379,817.
q 554.031. 51005 28 -22,297.
h s Sl R0 3,306,902, 30,410.
| T T 8 VAT e e
| 268 308 263,398,
k 973 )¢ -19,737.
E
m
N
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

Gains (excess of col. (k) gain over col. (k),

(1) FM.V. as of 12/31/69 “;5 glfuféﬁg 1323!5 “;LE?E%?_S(BT ?fuéhg ) but not less than "-0-")
: | Sl 2795
b | 503261,
G =301 T,
d | -341,024.
: | 36,831.
f -379,817.
q 22,297,
h 230,410,
; 209259,
263 398 ;
k -19,737.
I
m
n
0
. ‘ , . If gain, also enterin Part |, line 7
2 Capital gain net income or (net capital loss) ------ ( If (loss), enter *-0-"in Part I, line 7 } ------------------ 551,664.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): i
If gain, also enter in Part |, line 8, column (c). )
I (I0se), omar 0~ I PAL L INOB oo s e s ) N/A
323591
05-01-03 _
1B
2003.05000 BELDON II FUND 1004B 1
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BELDON II FUND

38-2756784

Form 990-PF Gainsor i(Less)

from.Sale of Assets

Statement 1

(a)

Description of Property

ACCOUNT 00466-17 STMT #18

(b) (C)

(d)

Manner Date
Acquired Acquired Date Sold

Purchased

(e) (f)

Gross Cost or Experise of
Sales Price Other Basis Sale Deprec. Galn or Loss
9,319,444, 8,747,465. 0% | 0% 5l 1S 90
(a) | Manner Date
Description of Property Acquired Acquired Date Sold
ACCOUNT 00467-16 STMT #19 Purchased
(D) (C) (d) (e) (L)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Galin or LoOSs
19 . 040 )i 18,538,118, 0 . Dl 3, G O
(a) Manner Date
Description of Property Acquired Acquired Date Sold
ACCOUNT 10000-19 STMT #20 Purchased
(D) (C) (d) (e) (L)
Gross Cost or Expense of

Sales Price Other Basis Sale Deprec. Galn or Loss
895 286 0 B T 0 0 =31 L QL7
14 Statement(s) 1

11420729 788682 1004B

2003.05000 BELDON II FUND

1004B 1



BELDON II FUND

(a)

Description of Property

38-2756784

Manner Date
Acquired Acquired Date Sold

ACCOUNT 10001-18 STMT #21 Purchased
(D) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Galn or LoOSS
2088 030% 2928 ,059: 0. 0. -341,024.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
ACCOUNT 10002-17 STMT #22 Purchased
(D) (C) (d) (e) (L)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
Si5Te DA 16 TN o AP 0. (s B pE3ls
(2) Manner Date
Descript.on of Property Acquired Acquired Date Sold
ACCOUNT 10003-16 STMT #23 Purchased
(b) (C) (d) (e) (L)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Galn or LoOSSs
200 o 25451 20608 0. 0. =379 o817
(a) Manner Date
Description of Property Acquired Acquired Date Sold
ACCOUNT 10004-15 STMT #24 Purchased
(b) (c) (d) (e) (f)
Gross COsE O Expense of
Sales Price Other Basis ale Deprec. Galn or LoOsSs
554,031, SRS R e 0 0 2P
15 Statement(s) 1

11420729 788682 1004B

2003.05000

BELDON II FUND
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BELDON II FUND

(a)
Description of Property

38-2756784

Manner Date
Acquired Acquired Date Sold

ACCOUNT 12509-11 STMT #25 Purchased
(b) (<) (d) (e) (f)
Gross CesEor Expense of -
Sales Price Other Baslis Sale Deprec. Galn or Loss
£ BPRE NS 17 R 1 (025 306 R0 0. Oiss 30,410.
(a) Manner Date

Description of Property

Acqulred Acquired Date sold

IRONWOOD Purchased
(b) - (C) (d) - (e) (f)
Gross COSEOF Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
279,299, 0. 0. 0. 27y n
(a) Manner Date

Description of Property

MAJESTIC PARTNERSHIP

(D) (C)

Acquired Acquired Date Sold

Purchased

(d) (e) (f)

Gross COSE SoF Expense of

Sales Price Other Basis Sale Deprec. Galn or Loss
263,398 i, i i 2632 19
Capital Gains Dividends from Part IV 0.
Total to Form 990-PF, Part I, line 6a 571 401,
Form 990-PF Dividends and Interest from Securitles Statement 2

Capital Gains Column {A}

source Gross Amount Dividends Amount

DIVIDENDS 229,077 0. 229,077.
INTEREST 132090893 (s 1209089,
Total to Fm 990-PF, Part I, 1ln 4 1..438:166: 0. =4 881606
16 Statement(s) 1, 2

11420729 788682 1004B 2003.05000 BELDON II FUND 1004B 1



BELDON II FUND

38-2756784

Form 990-PF

Other Income

Statement 3

Description

CHANGE IN UNREALIZED APPRECIATION

Total to Form 990-PF, Part I,

line 11, Column A

Amount

9,082,788.

9,082,788.

Form 990-PF Legal Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

ILICHTMAN, TRISTER, SINGER &

ROSS
WARNER NORCROSS

To Fm 990-PF, Pg 1, 1ln 1l6a

34 000 P 510 49,011.
l,798. 180. 1,618.
510 I 10 1 ST 5:,931- 50r 620

Form 9904PF

Accounting Fees

Statement 9

Description

EISNER LLP
OWEN J FLANAGAN & CO -
AUDIT

PAYCHEX - P/R

To Form 990-PF, Pg 1,

11420729 788682 1004B

In 16b

(a) (b) (C) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

16,400. 4,100. 1258632

15000 3,490, 15,0008

1,704. 1 ) 38 i

350 = 8,020. il 9720

17 Statement(s) 3, 4, 5
2003.05000 BELDON II FUND 1004B 1



BELDON II FUND ' | 38-2756784

Form 990-PF Other Professional Fees Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description ~ Per Books ment Income Net Income Purposes
SPITFIRE STRATEGIES 10867 1,087 A1 55
HERON ASSOC./WILLIAM JAMES
LTD 125590 1,260. 8,896.
MAJESTY I LP - INVESTMENT 0 9 i IS U G 0.
SMITH BARNEY- INVESTMENT 299, 5145, 299,545. 4 £
VARIOUS- EMPLOYEE BENEFITS 4033, 403. 30 30
FIN. 15005 Vi 04 | 0.
PROGRAM CONSULTING 6,745. O 6.5 A5
OTHER F05:0% 5 9 L 2yl 98
To -Form 990-PF, Pg 1, 1ln 1leéc 2989535 5 366,916, 25 6l
Form 990-PF Taxes Statement 7
(a) (b) () (d)

. Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
EXCISE | 17,310. 0. 0
To Form 990-PF, Pg 1, 1ln 18 175 5104 0= (0
Form 990-PF | Other Expenses Statement 8

(a) (b) (<) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
REPAIRS & MAINTENANCE T ) Deai© G 24,044,
EQUIPMENT 34,136. 3,414. 29,418,
INSURANCE 10,607. 1,061. 12,926,
TEMP HELP 1,584, 0 1,998.
ANNUAL REPORT 1500550 6 I 0 6o o O a6t
MEMBERSHIPS S o 570 258205 34,254.
OFFICE SUPPLIES 43,112. dea 3] b 42 ,274.
OFFICE RENOVATIONS -14,717. -1,472. FLIBmST L
TELEPHONE, INTERNET, FAX 35,968. 3,597. 35415
FOUNDATION PROJECTS 600500 3% 0. 518,488.
BANK CHARGES 360. S0k 324.
TRAINING 45550 455. 4,095.
To Form 990-PF, Pg 1, 1ln 23 781,850, 18,005 179,624,
18 Statement(s) 6, 7, 8

11420729 7RKRAK? 1004R 2003.05000 BELDON II FUND 1004B 1



BELDON II FUND

38-2756784

Form 990-PF U.S. and State/€ity Government Obligations Statement 9

= =

.S Gther

Falr Market

Description Gov't Gov't Book Value Value
STATEMENT #26 i X 5,631,520. 5,631,520.
Total U.S. Government Obligations . 55631520 e e ke [T 4§
Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a 516315520, 5,631,520:

Form 990-PF Corporate Stock Statement 10
| Falr Market

Description Book Value Value

STATEMENT #26 22,443,728. 22,443,728.

Total to Form 990-PF, Part II, line 10b

22,443,728, 22,443,728.

Form 990-PF Corporate Bonds Statement 11
Falr Market
Description Book Value vValue
STATEMENT #26 8181073 . ST < 8 Rl G £
Total to Form 990-PF, Part II, line 10c Seil ol il 8181073

Form 990-PF Other Investments

Statement 12

DescCription

ASSET BACKED STMT #26
ALTERNATIVE INVESTMENTS STMT #26

Total to Form 990-PF, Part II, line 13

19
11420729 788682 1004B 2003.05000 BELDON

Failr Market

[=1

T T o |

Bock Value vailue
5,774,846. 5,774,846,
230888785, 23,823,183,
29,628,631. 29,628,631.

- Statement(s) 9, 10, 11, 12
II FUND 1004B 1



BELDON II FUND

38-2756784

Form 990-PF Other Assets

Statement 13

Fair Market

Description Book Value Value

RENTAL DEPOSITS 37360 S b5 60,
OTHER 28,090. 28,090.
Total to Form 990-PF, Part II, line 15 65 450 : 655450

Form 990-PF Other Liabilities

Statement 14

Description

DEFERRED FEDERAL EXCISE TAX

Total to Form 990-PF, Part II, line 22, Column B

Amount

89,554.

89,554.

Part VIII - List of Officers, Directors
Trustees and Foundation Managers

Form 990-PF

Statement 15

Employee

T le and
Avrg Hrs/wWk

Compen-

Name and Address sation

Ben Plan Expense
Contrib Account

AZADE ARDALI CHIEF OPERATING OFFICER

99 MADISON AVE, 8TH FLOOR 40 L lsag 2 225006 0.
NEW YORK, NY 10016
WILLIAM J. ROBERTS EXECUTIVE DIRECTOR/PRES
99 MADISON AVE, 8TH FLOOR 40 .2l 2ol 0.
NEW YORK, NY 10016
PATRICIA BAUMAN TRUSTEE
99 MADISON AVE, 8TH FLOOR 3 il 0. 0
NEW YORK, NY 10016
WADE GREENE TRUSTEE
99 MADISON AVE, 8TH FLOOR 1 0. S 0.
NEW YORK, NY 10016
RUTH HENNING TRUSTEE
99 MADISON AVE, 8TH FLOOR 1 0. 0 (0
NEW YORK, NY 10016

20 Statement(s) 13, 14, 15
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BELDON II FUND

JOHN HUNTING
99 MADISON AVE, 8TH FLOOR
NEW YORK, NY 10016

GENE KARPINSKI
99 MADISON AVE, 8TH FLOOR
NEW YORK, NY 10016

LAEL STEGALL
99 MADISON AVE, 8TH FLOOR

NEW YORK, NY 10016

ANN FOWLER WALLACE

99 MADISON AVE, 8TH FLOOR
NEW YORK, NY 10016

HOLLY SCHADLER

99 MADISON AVE, 8TH FLOOR
NEW YORK, NY 10016

Totals 1ncluded on 990-PF,

11420729 788682 1004B

Page 6,

CHAIRMAN

.- 15

TRUSTEE
1

VICE-CHAIR
1

TRUSTEE
1

TRUSTEE
1

Pare VIL.I

21

38-2756784

(s 0 28 0.
0= 0. 0.
0. o U
0. 0 0.
0. 0. 0
S22 rU6dy MO oD5hs - 0.

2003.05000 BELDON II FUND

Statement(s) 15
1004B 1



Form 8868 Ap' cation for Extension of Time o File an

(December 2000) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

intemal Revenue Service P File a separate application for each retum. _ _

® if you are filing for an Automatic 3-Month Extension, complete only Part | and check this box
® if you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

> [X]

Note: Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

I Automatic 3-Month Extension of Time - Only submit original (no copies needed)

Note: Form 990-T corporations requesting an automatic 6-month extension - check this box and complete Partlonly ... B
All other corporations (including Form 990-C filers) must use Form 7004 to request an extension of time to file Income tax
returns. Partnerships, REMICs and trusts must use Form 8736 to request an extension of time to file Form 1065, 1066, or 1041.
Type or | Name of Exempt Organization Employer identification number
print -
BELDON II FUND | 38-2756784
Si E‘;i‘?m Number, street, and room or suite no. If a P.O. box, see instructions.
G 99 MADISON AVENUE, 8TH FLOOR
reium.
instructions. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
NEW YORK, NY 10016
Check type of return to be filed(file a separate application for each return):
Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
X | Form 990-PF Form 1041-A Form 8870
® If the organization does not have an office or place of business in the United States, check this BOX D
® If this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . I tiis is for the whole group, check this
box P f it is for part of the group, check this box P and attach a list with the names and Eifis of all members the extension will cover.
1 Irequest an automatic 3-month (6-month, for 990-T corporation) extension of time until_ August 16, 2004
to file the exempt organization return for the organization named above. The extension is for the organization's return for;
B [ X | calendaryear 200 3 o
P tax year beginning , and ending
2  If this tax year is for less than 12 months, check reason: Initial return Final return Change in accounting period
3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax. less any
T $ 15530,
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed asacredit . == S $ 18 7 850,
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or. if required, deposit with FTD
coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System). See instructions S 0.

Signature and Yerification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements. and ig tne Dest of my knowledge and belief,

T1s true, correct, and complete. and that | am authorized to prepare this form.

Signature B> %4/“7«’\ /u/( Title B> £5ﬁ4 Date B S/Xa\ /%O Q Qi/
LHA

For Paperwork Reduction Act Notice, see instruction

323831
05-01-03

Form 8868 (12-2000)



