rom 990-PF

' Aeturn of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Department of the Treasury
Intemal Revenue Service

Note: The organization may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

2005

For calendar year 2005, or fax year beginning

, and ending

G Check all that apply: D Initial return

D Final return

]:} Amended refurn

!:] Address change

D Name change

Name of organization

A Employer identification number

Use the IRS
label.
Otherwise, BELDON II FUND 38-2756784
print Number and street (or P O box number if mail is not delivered to street address) Room/suite  |B Telephone number
s °r;\’peir 99 MADISON AVENUE, 8TH FLOOR 212-616-5600
ee DF.}BI N City or town, state, and ZIP code G If exemption application is pending, check here ":]
Instructions. D —\/ . o
NEW YORK, NY 10016 ( D 1. Foreign organizations, check here .. [ ]
H Check type of organization: Section 501(c)(3) exempt pnvat\fﬁtrﬁdatl 2. Forelgn organizations meeting the 85% fes" ]

[] section 4947(a)(1) nonexempt charitable trust [ | Other taxable private foundation

I Fair market value of all assets at end of year
(from Part Il, col. (c), line 16)
»$

45,719,490.

J Accounting method:
L] Other {specify)

(Part I, column (d) must be on cash basis.)

E] Cash

Accrual

E if private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here...

»[ ]

> |

Analysis of Revenue and Expenses

necessarily equal the amounts in column (a).)

(The total of amounts in columns {b), (c}, and (d) may not

(a) Revenue and
expenses per books

(c) Adjusted net
income

(b) Net investment
income

(d) Disbursements
for charitable purposes
s

Contributions, gifts, grants, etc , received

Iinterest on savings and temporary
cash investments . .

Dividends and interest from securmes
5a Gross rents

) Net rental income or (loss)

W N -

Check P> - if the foundation is not required to attach Sch. B

701,523.

613,492.

Gross sales price for all

6a Net gain or (loss) from sale of assets noton line 10 ...

32,517,887.

b assets on line6a ......
7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications ... .
Gross sales less retums
102 and allowances

Revenue

D Less: Costof goods sold

¢ Gross profitor(loss) . . .. ...

11 Otherincome . . . -484,378. 0.

12 Total. Addlmes1through11 ________________________ 2,752,111.] 3,136,819.

13 Compensation of officers, directors, tmgtees,etc “““ 388,469- 112,338- 270,545-

14 Other employee salaries and wages 573,810. 4,958. 565,817.
|18 Pension plans, employee benefits . 346,233. 55,397. 281,782.
91162 Legal fees  Stmt 4 48,815. 4,882. 43,767.
§| b Accounting fees L.Stmt 5 27,162. 6,519. 26,601,
&1 ¢ Otherprofessionalfess . . Stmt 6 251,390. 208,280. 13,131.
2117 interest . . L
®(18 Taxes o ..stmt 7. 33,138. 0.
-g 19 Depreciation and depletion 86,321. 8,632.
'_g 20 Occupancy . ... .. . 224,090. 22,409, 203,737.
§ 21 Travel, conferences, andmeetmgs R 115,613. 11,561. 107,710.
|22 Printing and publications e
2|23 Other expenses Stmt 8 575,552. 11,693. 605, 345.
"E 24 Total operating and administrative
é.’ expenses. Add lines 13 through 23 2,670,593 446,669 2,118,435,

@ Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter-09
¢ Adjusted net income (if negative, enter-0-)____.

-11,207,482

25 Contributions, gifts, grants paid 11,289,000 13,096,055.
26 Total expenses and disbursements.,

Addlines24and 25 ... 13,959,593. 446,669, 15,214,490.
27 Subtract line 26 from line 12:

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 8868 (Rev. 12-2004) i L ) Page 2
B b4

® If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il and check this box
Note: Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1). ]

i Additional (not automatic) 3-Month Extension of Time - Must file Original and One Copy..
Employer identification number
Type or

print. BETDON II FUND

File by the . - -
extenﬁed Number, street, and room or suite no. If a P.O. box, see instructions.

g;:gd;*: r99 MADISON AVENUE, 8TH FILOOR
retumn. See City, town or post office, state, and ZIP code. For a foreign address, see instructions.
instructions. NEW YORK , NY l O O l 6

Check type of return to be filed (File a separate application for each return):

[__] Form 990 [_JForm990€2 [ Form 9907 (sec. 401(a) or 408(a) trust) L] Form 1041-a [ Jrorms227 [ Formss7o

{1 Form 990-8L Form 990-PF  [_] Form 990-T (trust other than above) ] Form 4720 [ Form 6069

STOP: Do not complete Part i if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are in the care of » THE FOUNDATION
Telephone No. > 212-616-5600 FAX No. o>
® |f the organization does not have an office or place of business in the United States, check this box .- R > D
® If this s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box » [ J.ifitis for part of the group, check this box ®» [ ] and attach a list with the names and EINs of all members the extension is for.
4 |request an additional 3-mdnth extension of time until November 15, 2006, T
5  For calendar year 2005 » Or other tax year beginning and ending .
6  If this tax year is for less than 12 months, check reason: D Initial return D Final return D Chande in accounting period
7 State in detail why you need the extension . . : . .
THE TAXPAYER IS STILL WAITING FOR ONE K-1 TO FILE A COMPLETE AND
ACCURATE RETURN N

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6068, enter the tentative tax, less any o )
nonrefundable credits. See instructions e - > 33,078.

Name of Exempt Organization

38-2756784
For IRS use only

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid ]
previously with Form 8868 e o o $ 33,078.

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, o, if required, deposit with FTD
coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions .................. . $ 0.
Signature and Verification

Under penalties of perjury, | decigse that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and compleie?and authorized to prepare this form.
: Twe (A Date B %f/%

Signature B>
' Notice to Applicant - To Be Completed by the IRS
[:l We have approved this application. Please attach this form to the organization's return.
We have not approved this application. However, we have granted a 10-day grace period from the later of the date shown Below.or the due
date of the organization’s return (including any prior extensions). This grace period is considered to be a valid extension of time for elections
otherwise required to be made on a timely return. Please attach this form to the organization’s return.
We have not approved this application. After considering the reasons stated in item 7, we cannot grant your request for an extension of time to

file. We are not granting a 10-day grace period.
We cannot consider this application because it was filed after the extended due date of the return for which an extension was requested.

D Other

By:

Director Date

Alternate Mailing Address - Enter the address if you want the copy of this application for an additional 3-month extension returned to an address
different than the one entered above.

Name/w \f%%é/4//9£é

Type Number and street (include syifo{room, or apt. no.} or a P.O. box number

or print éﬂ f 4/;#

City or town, province or state, and country (including postal or ZIP code)

g, LTty Vird L Y (0765

Form 8868 (Rev. 12-2004)




Form 990-PF (2005) BELDON II ﬁx +ND { 38-2756784 Page 2

i i Beginning of year End of year
Balance Sheets Attached schedules and amounts in the description X
: column sfiould e for end-of year amounts only {a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing. . e 145,785. 266,224. 266,224.
2 Savings and temporary cash investments 1,025,646. -228,781. -228,781.

3 Accounts receivable P
Less: allowance for doubtfui accounts P 140,095.

4 Pledges receivable P
Less: allowance for doubtful accounts P>

5 Grants receivable . . R

6 Receivables due from officers, d:rectors trustees and other
disqualified persons

7 Other notes and loans recelvable e >
Less: allowance for doubtful accounts »

2| 8 Inventories forsaleoruse ...
§ 9 Prepaid expenses and deferred charges ‘ TTTTTR
< |10a Investments - U.S. and state government obligations 5,701,274.
b Investments - corporate stock Stmt 9 11,869,939, 6,690,986, 6,690,986.
¢ Investments - corporate bonds R R 3,019,702
11 Investments - fand, buildings, and equipment: basis >
Less: accumulated depreciation o >
12 Investments - mortgage loans TR
13 Investments-other . . Stmt 10 36,315,280 38,670,988 38,670,988.
14 Land, buildings, and equipment: basis P 949,091. 0 e L
Less: accumulated depreciation . > 693,274. ,138. 55,817. 255,817.
15 Other assets (describe P Statement 11) 73,649. 64,256. 64,256.
16 Total assets (to be completed by allfilers) ... 58,633,508.] 45,719,490. 45,719,490.
17 Accounts payable and accrued expenses . ... 80,422. 48,834.
18 Grants payable . 4,323,655, 2,648,600,
@119 Deferred revenue ..
"_.E‘ 20 Loans from officers, directors, trustees, and other disqualified persons
_ﬁ 21 Mortgages and other notes payable e
= |22 Other liabilities (describe P Statement 12) 87,024. 87,131.
23 Total liabilities (add lines 17 through 22) ..o 4,491,101. 2,784,565,
Organizations that follow SFAS 117, check here >
and complete lings 24 through 26 and lines 30 and 31.
24 Unrestricted 54,142,407, 42,934,925,

25 Temporarily restricted

26 Permanently restricted ‘ i
Organizations that do not follow SFAS117 nheck here > [ ]
and complete lines 27 through 31.

27 Capital stock, trust principal, of current funds o

28 Paid-in or capital surplus, or fand, bidg ., and equipment fund “““

29 Retained earnings, accumulated income, endowment, ar other funds

Net Assets or Fund Balances

30 Totalnetassets or fund batances | 54,142,407.] 42,934,925.
31 Total liabilities and net assets/fund balances ... 58,633,508, 45,719,490.
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part {1, column (a), line 30 .

(must agree with end-of-year figure reported on prior year’s return) 1 54,142,407,
2 Enteramount from Part |, line 27a R 2| -11,207,482.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlines 1,2,and 3 4 42,934,925,
5 Decreases not included in fine 2 (ltemlze) » 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), fine 30 ... ... ... . 6] 42,934,925,

Form 990-PF (2005)
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BELDON II . JND

Form 990-PF (2005) 38-2756784 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, }J}-_Iovtl]?é:qausléed (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) - Donation mo., day, yr.) {mo , day, yr)
1a
b See Attached Statement
c
d
e
- (f) Depreciation allowed () Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a
b
]
d
g 32,517,887. 29,994,560, 2,523,327.
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1) Gains (Col. {h) gain minus
. i) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
() FMV. as of 12/31/69 ( as of 12/31/69 (o{/ercol (i), if any) Losses (from col. (h))
a
b
c
d
e 2,523,327.
2 Capital gain net income or (net capitalloss).  { }; ?,?,';‘S)a'g,?é?t_%’ l,r:] F;%r,ta[u Imﬁ,é | 2 2,523,327.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): .
If gain, also enter in Part |, line 8, column (c).
If (loss), enter-0-in Part |, ine 8 ... e 3 N/A
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
[:] Yes No

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? |

If "Yes,' the organization does not qualify under section 4940(e). Do not complete this part.

1 Enterthe appropriate amount in each column for each year; see instructions before making any entries.

13481113 788682 1004B

(a) (b) (©) o)
Ca,enda,yeﬂaaf&??;')?gegiaggg,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S H{\t,’i‘étgg“b;atc'g,. ()
2004 16,341,432, 63,248,084. .258370
2003 13,782,561. 69,247,641. .199033
2002 13,692,455, 91,474,884. .149685
2001 13,621,195. 90,810,826. .149995
2000 11,363,516. 99,684,036. .113995
2 Total of line 1, column (d) . AR ‘ 2 .871078
3 Average distribution ratio for the 5-year base perlod dlwde the total on Ilne 2 by 5 or by the number of years
the foundation has been in existence if less than 5 years 3 .174216
4 Enterthe net value of noncharitable-use assets for 2005 from Part X, fine 5 4 46,414,316.
5 Multiply fine 4 by line 3 5 8,086,116.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 26,902.
7 Add lines 5and 6 7 8,113,018.
8 Enter qualifying distributions from Part XIf, fine 4 8 15,214,490,

See the Part Vlinstructions.

If ling 8 is equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate.

523521/01-05-06
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Form 990-PF (2005) BELDON II ' UND i 38-2756784 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » [ | and enter"N/A" online 1.
Date of ruling letter: {attach copy of ruling letter if necessary-seg instructions)
b Domestic organizations that meet the section 4940(e) requirements in Part V, check here | 4 - and enter 1% 1 26,902.
of Part |, line 27, -
¢ All other domestic organlzatrons enter 2% of lme 27b Exempt forergn organrzatlons enter 4% of Partl Ilne 12 col (b}
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlinestand2 . . T O USRS
4 Subtitle A (income) tax (domestrc sectlon 4947( )( ) trusts and taxable foundations only. Others enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
6 Credits/Payments:
a 2005 estimated tax payments and 2004 overpayment credited to 2005 .. | B 29,078.
b Exempt foreign organizations - tax withheld at source . TR 6b
¢ Tax paid with application for extension of time to file (Form 8868) .| BC 4,000.
d Backup withholding erroneously withheld . e, .| bd
7 Total credits and payments . Add lines 6a through 6d . ‘ RO 7 33,078.
8 Enter any penalty for underpayment of estimated tax. Check here E:] |f Form 2220 is attached U 8
9 Taxdue. If the tota! of fines 5 and 8 is more than line 7, enter amountowed T o 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid e > | 10 6,176.
11 Enter the amount of line 10 to be: Credited to 2006 estimated tax P> 6,176. 11 0.

Statements Regarding Activities
1a During the tax year, did the organization attempt to influence any national, state, or focal legislation or did it participate or intervene in
any political campaign? . ...
b Did it spend more than $100 during the year (elther dlrectly or |nd1rectly) for polrtlcal purposes (see |nstructlons for defrnrtlon)
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the organization in connection with the activities.
¢ Did the organization file Form 1120-POL for this year?
d Enterthe amount (if any) of tax on political expenditures (section 4955) rmposed durrng the year

(1) On the organization. P> $ 0. (2) On organization managers. P $ 0.
e Enterthe reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on organization
managers. P § 0.

2 Has the organization engaged in any activities that have not previously been reported to the IRS? .
If "Yes, " attach a detailed description of the activities.
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simifar instruments? /f "Yes," attach a conformed copy of the changes ... ...
4a Did the organization have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 990-T for this year? e
5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year7 RS PP PPP
If "Yes, " attach the statement required by General Instruction T.
5 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? TR
7 Did the organization have at least $5,000 in assets at any tlme durlng the year? i
If "Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
MI,NY
b I the answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation e e

9 s the organization claiming status as a private operating foundation within the meaning of sectron 4942(1)(3) or 4942( )(5) for calendar e
year 2005 or the taxable year beginning in 2005 (ses instructions for Part XiV)? If "Yes," complete Part XIV ... . ... 9 X
10 Did any persons become substantial contributors during the tak year? i *Yes," attach a schedule listing their names and addresses 10 X
11 Did the organization comply with the public inspection requirements for its annual returns and exemption application? 11 X
Web site address » WWW.BELDON.ORG :
12 The books are in care of » The Foundation Telephone no.»212~-616-5600
Locatedat > 99 MADISON AVENUE, 8TH FLOOR, NEW YORK, NY ZIP+4 »10016
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - CheCK NBTB o e e > D
and enter the amount of tax-exempt interest received or accrued duringthevear ....................ooooopieinieeeiceienne » ] 13 | N/A
58 Form 990-PF (2005)

523531
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Form 990-PF (2005) BELDON II . ND \ 38-2756784  Pages
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the organization (either directly or indirectly):

No

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .. T D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualified person? .. L [ ves No
(3) Fumish goods, services, orfacrlrtres to (oracceptthemfrom)adlsqualrfred person7 e L__] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ... .. ... Yes l:] No
(5) Transferany income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? i N i [:] Yes No

(6) Agree to pay money or property to a government official? (Exceptron Check "No"
if the organization agreed to make a grant to or to employ the official for a period after )
termination of government service, if terminating within 90 days) ... . .. .. - [ Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrrbed in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here .. . P ’D
¢ Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20057 -
2 Taxes on failure to distribute income (section 4942) (does not apply for years the organlzatron was a prlvate operahng foundatron
defined in section 4942(j)(3) or 4942(j)(5)):

a Atthe end of tax year 2005, did the organization have any undistributed income (lines 6d and 6e, Part Xil) for tax year(s) beginning
before 20057 ... ... . L T .”‘E]Yes No

If"Yes," list the years P> , ) ) r
b Are there any years listed in 2a for which the organization is not applylng the provisions of sectlon 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) - N/A .
¢ If the provisions of section 4942(a)(2) are being applled to any of the years ||sted in 2a Irst the years here
> , . ,
3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . R I—_:] Yes - No

h i "Yes," did it have excess busrness holdmgs in 2005 asa result of (1) any purchase by the organlzatlon ordrsquallfled persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10~, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the organization had excess business holdings in 2005.) y L
4a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes" R
b Did the organization make any investment in a prior year (but after Decernber 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20052 . ... ... ... . ..
5a During the year did the organization pay orincur any amount to:

N/A

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ... [ 1ves No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or |nd|rectly,
any voter registration drive? . | o e, _‘4‘,“,|:]Yes (X1 No
(3) Provide a grant to an individual fortravel study, orothersrmllarpurposes? . TR D Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? ... .. [ es No
(5) Provide for any purpose other than religious, charitable, scientific, Ilterary, oreducatlonal purposes orfor
the prevention of cruelty to children or animals? [:J Yes m No
b If any answer is "Yes” to 5a{1)-(5), did any of the transactions farI to quallfy under the exceptlons descrlbed in Regulatlons
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? ... . .. TP N/A
Organizations relying on a current notice regarding disaster assistance check here . ... TR » [___—J
¢ Ifthe answer is "Yes" to question 5a(4), does the organization claim exemption from the tax because it malntamed
expenditure responsibility forthe grant? i N/A ] DYes [:] No

If "Yes," attach the statement requlred by Regulatlons sectlon 53 4945 5(d)
6a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? R T [ 1ves No
b Did the organization, during the year, pay premlums dlrectly or mdlrectly, ona personat beneht contract?
If you answered "Yes” to 8b, also file Form 8870.

Form 990-PF (2005)
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BELDON II /7 "ND

38-2756784

Information About Offlwrs, Directors, Trustees, Foundation Manugers, Highly Page 6
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contributions fo
{a) Name and address h(()tlj)rsT mgr a/g%l?\é%egtgd (C)((I;folmf Sr;?stlon es“p gﬁ%@ﬁ? s aéﬁ%&’é e(;]t?l%r
0 position gnter -0-) compensation allowances
See Statement 13 388,469. 58,271. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hm?sanedr sc/eeerﬁge (c) Compensation "}“ °§'g‘r"n‘]’1§“%%(‘:,gs';’?s ac(zgg)g)r: eont?ﬁer
. - devoted to position ¢ompensation allowances
ANITA NAGER PROGRAM OFFICER
99 MADISON AVE, NEW YORK, NY 10016 40.00 184,599./ 27,690. 0.
ANTHA WILLIAMS ) PROGRAM OFFICER ,
99 MADISON AVE, NEW YORK, NY 10016 40.00 57,513. 8,627. 0.
FRANCISCO SANCHEZ MIS '
99 MADISON AVE, NEW YORK, NY 10016 40.00 97,224. 14,584. 0.
HOLERI FARUOLO GRANTS MGR '
99 MADISON AVE, NEW YORK, NY 10016 40.00 76,152. 11,423. 0.
SHARON KAUFMAN o PROGRAM OFFICER
99 MADISON AVE, NEW YORK, NY 10016 40.00 59,607. 8,941. 0.
Total number of other employees paid over $50,000 . ... i e > | 0
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
THE BUTTONWOOD PARTNERSHIP
SANIBEL, FL PROGRAM CONSULTING 143,000.
SALOMON SMITH BARNEY ’
WASHINGTON, DC ' INVESTMENT ADVICE 145,967.
MAJESTIC CAPITAL MANAGEMENT
CROSSE POINTE FARMS, MT INVESTMENT ADVICE 80,189.
ALLISON BARLOW '
BROOKLYN, NY PROGRAM CONSULTING 75,000.
Total number of others receiving over $50 000 for professmnal GBIV OB et e e ieiieetiieeiiiiiiiiiieniiieeiitiiieiiieiiis > 0
EE Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. include relevant statistical information such as the Expenses

numiber of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

523551
01-05-08
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Form 990-PF (2005) BELDON II . JND 38-2756784  Page7
Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year onines 1 and 2‘4 Amount

1 _N/A

2
All other program-related investments . See instructions.

3

Total. A iNes 1 throUGN B o e 0.

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: )
a Average monthly fair market value of securities 44,542,687.
b Average of monthly cash balances 2,441,140.
¢ Fair market value of all other assets 137,306.
d' Total (add lings 1a, b, and c) 47,121,133,
e Reduction claimed for blockage or otherfactors reported on Ilnes 1a and

1c (attach detaled explanation) . ‘ I 1e ]

Acquisition indebtedness appllcable toline 1 assets )

0.

2 2

3 Subtract line 2 from line 1d . 3 47,121,133.
4 (ash deemed held forohantable actlvmes Enter 1 1/2% of llne 3 (for greateramount see mstruotlons) 4 706 r 817.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V., line 4 5 46,414,316.
6 Minimum investment return. Enter5% of N85 . ... e 6 2,320,716,

foreign organizations check here B> [:] and do not complete this part.)

Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

2,320,716.

1 Minimum investment return from Part X, line 6 UTTTRT TR
2a Tax on investment income for 2005 from Part VI, line 5 N 2a 26,902.
b Income tax for 2005. (This does not include the tax from Partvi) ... .. [.2b 4,850.
¢t Addlines2aand2b .. ... . R e 31r752-
3 Distributable amount before adjustments Subtract Ime 2c from |me 1 2 14 288 ’ 964.
4 Recoveries of amounts treated as qualifying distributions 132,000.
5 Addlines3and4 . 2,420,964.
6 Deduction from d:stnbutable amount (see mstruotlons) e e 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X, W8t 2,420,964.
i Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc ., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, cofumn (d),lne26 . .. ... 15,214, 490.
b Program-related investments - total from Part IX-B ‘ 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrymg out chantable etc purposes ‘
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test {prior IRS approval required) . N
b Cash distribution test (attach the required schedule) ... TR
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on \ Part V., line 8, and Part Xil,line 4 4 15,214,490.
5 Organizations that qualify under section 4940(e y for the reduced rate of tax on net investment
income. Enter 1% of Part 1, line 27b ... ... TSV UU R U RPPN 5 26,902.
B 15,187,588.

Adjusted qualifying distributions. Subtract line 5 from line 4

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523561
01-05-06
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Form 990-PF (2005) BELDON IT i oD

Undistributed Income (see instructions)

1 Distributable amount for 2005 from Part X,
line 7 R e
2 Undistributed income, if any, as of the end of 2004;
a Enter amount for 2004 only
h Total for prior years:

3 Excess distributions carryover, if any, to 2005:

38-2756784 Page 8
(a) (b) (v) (d)
Corpus Years prior to 2004 2004 2005

2,420,964.

aFrom2000 . 6,633,730
bFrom 2001 9,457,514
¢From2002 . 9,165,094
dFrom2003 . 10,351,436
g From 2004 13,274,632

f Total of lines 3a through e
4 Qualifying distributions for 2005 from
PartXil,ine 4:» ¢ 15,214,490

48,882,406.

a Applied to 2004, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions) .
¢ Treated as distributions out of corpus
(Election required - see instructions)
. d Applied to 2005 distributable amount .
e Remaining amount distributed out of corpus

5  Excess distributions carryover applied t0 2005 .
(If an amount appears in column (d}, the same amount
must be shown in column (a) }

6 Enter the net total of each celumn as
indicated below:

a Corpus Add lines 3, 4c, and 4e Subtract line 5
b Prior years’ undistributed income. Subtract
line 4b fromline2b .. ... .. ...

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which -
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see-instructions .
e Undistributed income for 2004. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2005. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2006 L
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(E) or 4942(g)(3)
8 Excess distributions carryover from 2000
not applied onfine 5 orline7 .. i
9 Excess distributions carryover to 2006.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from2001 | 9,457,514

2,420,964.

61,675,932

6,633,730.

55,042,202

bExcess from2002 | 9,165,094

g Excess from 2003 10,351,436

dExcess from 2004 113,274,632

e Excess from 2005 112,793,526

523571
01-05-08

13481113 788682 1004B
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2005) BELDON II & oND 38-2756784  Paged

Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination lefter that it is a private operating
foundation, and the ruling is effective for 2005, enter the date of the rufing ... . ... I
b Check box to indicate whether the organization is a private operating foundation described in section ......... [:] 4942(j}(3) or I:] 4942())\(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum ~ (a)2005 (b) 2004 (c) 2003 (d) 2002 (e) Total

investment return from Part X for
gach year listed

h8%ofline2a ... ...
¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities |

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract fine 2d fromline2¢c ... ...
3 Complete 3a, b, or ¢ for the ‘
alternative test refied upon:
a "Assets" alternative test - enter:
(1) Valve ofallassets . .. ...

(2) Value of assets qualifying
under section 4942(j)(3)(BXi) ...

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed . o

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B){iii)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income .........
Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
atanythneduﬁngtheyeapseepage260fﬂwinsﬂucﬁons)
1 Information Regarding Foundation Managers: ’
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2).}
None
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > D if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the organization makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
BELDON II FUND, 212-616-5600
99 MADISON AVENUE, 8TH FLOOR, NEW YORK, NY 10016
b The form in which applications should be submitted and information and materials they should include:
SEE GUIDELINES ATTACHED OR WWW.BELDON.ORG
¢ Any submission deadlines:
SEE GUIDELINES ATTACHED OR WWW.BELDON.ORG

d Any restrictions or limitations on awards, such as by geographicai areas, charitable fields, kinds of institutions, or other factors:
SEF GUIDELINES ATTACHED OR WWW.BELDON.ORG

523581/01-05-08 Form 990-PF (2005)
9
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Form 990-PF (2005) BELDON IT (I»JND

i 38-2756784  Page1D

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
shm}oy any ntslationship to FO{Jl'%datIOfn PUfDOS% iobf%raﬂt or Amount
i any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE SCHEDULE ATTACHED #14 13096055.
TOMBL oo et eeeee et ee oo eeA e e e » 3a | 13096055.
b Approved for future payment
SEE SCHEDULE ATTACHED #14 2,648,600,
TO0Bl e eeeieeeeeeohie et » 3 2,648,600.

523601/01-05-08

13481113 788682 1004B
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Form 990-PF (2005) BELDON II % JND 38-2756784  Page1l
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or514 (E)
. (a) (b) E>(<?: - (9) Related or exempt
1 Program service revenue: ”csér&%ss Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies .

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments ... o

4 Dividends and interest from securities. ...

5 Net rental income or (loss) from real estate:
a Debt-financed property
h Not debt-financed property . . .

6 Net rental income or (loss) from personal
property........ e

7 Other investment income s

8 Gain or (Joss) from sales of assets other
thaninventory ... ...

g Net income or (loss) from special event

10 Gross profit or {foss) from sales of inventory ..

11 Other revenue:
a

900000

658,030.

18

-484,378.

18

2,534,966.

b

d

12 Subtotal. Add columns (b), (d), and (8) . .

13 Total. Add line 12, columns (b}, (d), and (e) ..

(See worksheet in line 13 instructions to verify calculations.)

43,493

2,708,618, 0.

13 2,752,111.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (&) of Part XVI-A contributed importantly to the accomplishment of
v the organization’s exempt purposes (other than by providing funds for such purposes).
s2se1T Form 990-PF (2005)

13481113 788682 1004B
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a Transfers from the repomng 0 amzatlon toa'nonc

(1) Cash . e i
(2) Otherassets e e e e e e e
b Othertransactions:
(1) Sales of assets to a noncharitable exempt organization e 1b(1) X
{2) Purchases of assets from a noncharitable exempt orgamzatlon 1b(2) X
(3) Rental of faciliies, equipment, or other assefs . 1h(3) X
{4) Reimbursement arrangements . 10(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membersmp orfundralsmg sohcltatlons 1h(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
d If the answer to any of the above is "Yes," complete the following schedule, Column (b) should always show the falr market value of the goods, other assets,
or services given by the reporting organization. if the organization received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received. . ) :
(@)uneno. | {B) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
‘ ‘ N/A ‘
H
2a ls the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described -
D Yes [XJ No

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ...

b If"Yes,' complete the following schedule. ,
~ (a) Name of organization (b) Type of organization ! (c) Description of relationship
N/A '
Under penaities of perjury, | declgre that | hav. ’ accompanylng schedules and statements, and to the best of my knowledge a;nd belief, it is true, comrect;
and compjete. Declaratigft of pfeparer, %ed on all information of which prgparer has any knowledge, .
| 1 a
2 p » . %) frasipair
g P _Signature of officer or trustee / / Date Title . e »
:E Preparer's W ye i kif Preparers SSN or PTIN
2] > cinns W ‘7 )
#|gBE signature P [N . employed » [
= 89 pmsameoyars Owen J Flanagan & Co EIN P> .
2 35| saitemplond) 60 East 42nd Street ,
s, mozPeoce P New York, NY 10165 | pnoneno,  212-682-2783
- Form 990-PF (2005)
523621
01-05-06
12
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Continuation for 990-PF,

Part IV

BE DON IT FUND ; 38-27567°1 Page 1 of 1
| Capital Gains and Losses for Tax on Y. _stment Income L
{a) List and describe the kind(s) of property sold, e g , real estate, (%W%%ﬁgw(gmmmwmd {d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co. o se | (mo., day,yr) | (mo,day,yr)
ta A/C 10001-18 STMT #16 P
p A/C 10000-19 STMT #17 P
¢ A/C 10002-17 STMT #18 P
¢ A/C 10003-16 STMT #19 P
¢ A/C 10004-15 STMT #20 P
t A/C 00406-17 STMT #21 P
g A/C 00467-16 STMT #22 P
n WESTERN ASSET BOND FUND P
i IRONWOOD INT'L P
i IRONWOOD INT'L - COST ADJ
k MAJESTY I LP P
| GOLDEN TREE HIGH YIELD P
m SILVER CREEK FUND P
n OTHER
0
OGmsenres | (0relongons | () coror o s i
a 2,316,530, 1,629,464. 687,066.
b 816,906. 758,884. 58,022.
c 1,023,840. 704,728. 319,112.
d 1,556,579. 1,359,751. 196,828.
e 1,346,926. 1,113,724. 233,202.
f - 7,854,992. 7,873,087. -18,095.
g 9,175,810. 9,234,279. -58,469.
h 6,128,471. 6,015,329. 113,142.
i 800,000. 604,465. 195,535.
j -73,607. 73,607.
k 471,743. 11,639. 460,104.
| 1,000,000. 762,814. 237,186.
m 26,090. 26,090.
n 3. -3.
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis {k) Excess of col. (i)

(i) FMV.as of 12/31/69 as of 12/31/69 over col (j), if any

(1) Losses (from col (h))

Gains (excess of col. {h )gau1overcol(m
but not less than "-0-")

687,066.

58,022.

319,112.

'196,828.

233,202.

-18,095.

-58,469.

113,142.

195,535.

73,607.

460,104.

237,186.

26, 090.

-3.

cla3|l=lxFH|—|l=lk |+l |ajo o

2 Capital gain net income or (net capital loss) { l; ?,‘E,'S"s)a'g,?tg?teg '“"T%';r't ,“T,‘“;Z7 )

3 Netshoniern1capnalgah1oonss)asdeﬁnedinsecﬁons1222( Yand (6):
If gain, also enter in Part 1, line 8, column (c).
If {loss), enter "-0-"in Part |, line 8

2,523,327.

N/A

523591
05-01-05
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BELDON II FUND o

38-2756784

Form 990-PF

Gain or (Loss) from Sale of Assets

Statement 1

(a)

Description of Property

A/C 10001-18 STMT #16

Manner Date
Acquired Acquired Date Sold

Purchased

(£)

(b) (c) (d) (e)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or LoOss
2,316,530. 1,629,464. 0. 0. 687,066.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
A/C 10000-19 STMT #17 Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
816,906. 758,884. 0. 0. 58,022.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
A/C 10002-17 STMT #18 Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,023,840. 704,728. 0. 0. 319,112.
14 Statement(s) 1
1004B 1
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BELDON II FUND

(a)

Description of Property

38-2756784

Manner Date
Acquired Acquired Date sold

A/C 10003-16 STMT #19 Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,556,579. 1,359,751. 0. 0. 196,828.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
A/C 10004-15 STMT #20 Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,346,926. 1,113,724. 0. 0. 233,202.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
A/C 00406-17 STMT #21 Purchased
(b) () (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or LoOssS
7,854,992. 7,873,087, 0. 0. -18,0095.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
A/C 00467-16 STMT #22 Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
9,175,810- 9,234’279- Oo 0- —58,469-
15 Statement(s) 1
1004B__ 1

12421112 TRRAKR7 10048

2005.05000 BELDON II FUND



BELDON II FUND

38-2756784

(a) Manner Date
Description of Property Acquired Acquired Date Sold
WESTERN ASSET BOND FUND Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or LoOss
6,128,471. 6,015,329. 0. 0. 113,142.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
TRONWOOD INT'L purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
800,000. 604,465. 0. . 0. 195,535.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
TRONWOOD INT'L - COST ADJ Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. -73,607. 0. 0. 73,607.

(a)

Description of Property

MAJESTY I LP

(b) (c)

Manner Date
Acquired Acquired Date Sold

Purchased

(e) (f)

(d)

Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or LoOsS
471,743. 0. 0. 0. 471,743.
16 Statement(s) 1
1004B_ 1
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BELDON II FUND -

()
Description of Property

GOLDEN TREE HIGH YIELD

o 38-2756784

Manner Date
Acquired Acquired Date Sold

Purchased

(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,000,000. 762,814. 0. 0. 237,186.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
SILVER CREEK FUND Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
26,090. 0. 0. 0. 26,090.
Manner Date

(a)
Description of Property

OTHER

(b) (¢)

Acquired Acquired Date sold

Purchased

(d) (e) (£)

Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or LoOss
0. 3. 0. 0. -3.
Capital Gains Dividends from Part IV 0.
Total to Form 990-PF, Part I, line 6a 2,534,966.
Dividends and Interest from Securities Statement 2

Form 990-PF

Capital Gains Column (A)

Source Gross Amount Dividends Amount
DIVIDENDS 140,750. 0. 140,750.
INTEREST 553,591. 0. 553,591.
MAJESTY PARTNERSHIP -36,311. 0. -36,311.
UBIT INCOME (LOSS) 43,493. 0. 43,493.
Total to Fm 990-PF, Part I, 1ln 4 701,523. 0. 701,523.

17 Statement(s) 1, 2
12421112 788682 1004B 2005.05000 BELDON II FUND 1004B_ 1




BELDON II FUND ;"

38-2756784

Form 990-PF

Other Income

Statement 3

(a)

(c)

(b)

Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
CHANGE IN UNREALIZED APPRECIATION- -484,378. 0.
Total to Form 990-PF, Part I, line 11 -484,378. 0.
Form 990-PF Legal Fees Statement 4
(a) (b) () (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
L.ICHTMAN, TRISTER, SINGER &
ROSS 48,815. 4,882. 43,767.
To Fm 990-PF, Pg 1, 1ln 1lé6a 4,882. 43,767.

48,815.

Form 990-PF

Accounting Fees

Statement 5

Description

EISNER LLP

OWEN J FLANAGAN & CO -
AUDIT

PAYCHEX - P/R

To Form 990-PF, Pg 1, 1ln 16b

12421112 7RRARK? 1004R

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
8,150. 2,038. 6,675.
17,200. 4,300. 18,300.
1,812. 181. 1,626.
27,162. 6,519. 26,601.

18
2005.05000 BELDON II FUND

Statement(s) 3, 4, 5
1004B_ 1




BELDON II FUND

38-2756784

Form 990-PF Other Professional Fees Statement 6
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Bococks ment Income Net Income Purposes
HEWILLIAM JAMES LTD - MIS 5,655. 566. 5,090.
MAJESTY I LP - INVESTMENT 80,189. 60,151. 0.
SMITH BARNEY- INVESTMENT 145,967. 145,967. 0.
VARIOUS— EMPLOYEE BENEFITS 3,864. 386. 2,938.
TAHAS TECHNOLOGY 10,901. 1,090. 0.
PROGRAM CONSULTING 4,064. 45. 4,019.
OTHER 750. 75. 1,084.
To Form 990-PF, Pg 1, 1ln léc 251,390. 208,280. 13,131.
Form 990-PF Taxes Statement 7

(a) (b) () (d)
Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
EXCISE & UBIT 29,500. 0. 0.
NYS UNRELATED BUSINESS 3,638. 0. 0.
To Form 990-PF, Pg 1, 1n 18 33,138. 0. 0.
Form 990-PF OthervExpenses Statement 8

(a) (b) (e) (d)

Expenses Net Invest-— Adjusted Charitable

Description Per Books ment Income Net Income Purposes
REPAIRS & MAINTENANCE 28,319. 201. 24,968.
EQUIPMENT 38,424. 3,842. 33,525.
INSURANCE 14,396. 1,440. 13,395.
TEMP HELP 1,473. 0. 1,715.
MEMBERSHIPS 30,134. 3,013. 29,561.
OFFICE SUPPLIES 31,792, 3,179. 29,956.
FOUNDATION PROJECTS 430,839. 0. 472,067.
BANK CHARGES 175. 18. 158.
To Form 990-PF, Pg 1, 1n 23 575,552. 11,693. 605,345.
19 Statement(s) 6, 7, 8
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BELDON II FUND {A\ ' 38-2756784

Form 990-PF Corporate Stock Statement 9

Falir Market

Description Book Value Value

STATEMENT #23 6,690,986. 6,690,986.
Total to Form 990-PF, Part II, line 10b 6,690,986, 6,690,986.
Form 990-PF Other Investments Statement 10

valuation Fair Market

Description Method Book Value Value

ALTERNATIVE INVESTMENTS STMT #23 FMV 29,154,449. 29,154,449,
BOND FUND FMV 9,328,515. 9,328,515.
STOCK FUND FMV 188,024. 188,024.
Total to Form 990-PF, Part II, line 13 38,670,988. 38,670,988.
Form 990-PF Other AsSets Statement 11

Fair Market

Description Book Value Value
RENTAL DEPOSITS 37,360. 37,360.
OTHER 26,896. 26,896.
Total to Form 990-PF, Part II, line 15 64,256. 64,256.
Form 990-PF Other Liabilities Statement 12
Description Amount
DEFERRED FEDERAL EXCISE TAX 82,131.
FEDERAL EXCISE TAX 5,000.
Total to Form 990-PF, Part II, line 22, Column B 87,131.
20 Statement(s) 9, 10, 11, 12
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